
THE GIN BOND 2
INVEST & EARN
8% INTEREST IN CASH (gross per annum)*  
12% INTEREST IN GIN BOXES (gross per annum)* 

BY CRAFT GIN CLUB

TO YOUR DOOR

*Your capital is at risk and interest 
payments are not guaranteed. This 
investment is not covered by the Financial 
Services Compensation Scheme.



THIS DOCUMENT IS IMPORTANT AND 
REQUIRES YOUR IMMEDIATE ATTENTION: 

If you are in any doubt about the action 
you should take or the contents of this 
document, you should contact your 
stockbroker, solicitor, accountant, bank 
manager or other professional financial 
adviser authorised by the Financial Conduct 
Authority (“FCA”) to conduct investment 
business and who specialises in advising on 
investments  in shares and other securities, 
including unlisted securities.

This document (the “Invitation” or 
“Invitation Document”) constitutes an 
invitation to subscribe for unsecured 
bonds (“Craft Gin Club Bond 2 Bonds”) of 
Craft Clubs Bondco Plc (the “Company”), 
a wholly owned subsidiary of Craft Clubs 
Limited. Craft Clubs Limited has committed 
to providing support to the Company to 
assist it to satisfy the payment obligations 
(principal and interest) on the terms and 
conditions set out in this Invitation.

Craft Gin Club Bond 2 Bonds are not 
protected from loss by the Financial Services 
Compensation Scheme.

Before you subscribe for any Craft Gin Club 
Bond 2 Bonds you should make sure that 
you fully understand the risks which are 
set out in the Invitation Document and you 
should determine whether the investment 
is suitable for you on the basis of all the 
information contained in the Invitation 
Document.

In the event that the Company becomes 
insolvent, you may lose some or all of your 
investment. If you are in any doubt about 
the contents of the Invitation Document or 
the action you should take, you are strongly 
recommended to consult a professional 
financial adviser.

Investors should not subscribe for any Craft 
Gin Club Bond 2 Bonds referred to in this 
Invitation Document, except on the basis of 
the information published in this Invitation 
and the terms and conditions constituting 
Craft Gin Club Bond 2 Bonds of the Company 
(the “Instrument”) set out on pages 42-47 of 
this Invitation Document.

Your attention is particularly drawn to 
the “Risk Factors” which are set out on 
pages 36-38 of this Invitation. Prospective 
Investors should consider carefully whether 
an investment in Craft Gin Club Bond 2 
Bonds is suitable for them in light of their 
personal circumstances. Craft Gin Club 
Bond 2 Bonds are an unsecured debt 
of the Company and they may not be a 
suitable investment for all recipients of 
this Invitation. Craft Gin Club Bond 2 Bonds 
are not transferable or negotiable on the 
capital markets and no application is to be 
made for Craft Gin Club Bond 2 Bonds to be 
admitted to listing or trading on any market.

Investment in an unquoted security of 
this nature, being an illiquid investment, 
is speculative, involving a degree of risk. 
It will not be possible to sell or release 
Craft Gin Club Bond 2 Bonds  or  to  obtain 
reliable information about the risks to which 
they are exposed. There is no certainty or 
guarantee that the Company will be able to 
repay them.

This Invitation, which is a financial 
promotion for the purposes of Section 21 
of the Financial Services and Markets Act 
2000 (‘FSMA’) (as amended), is issued by 
the Company which accepts responsibility 
for the information contained herein.

The content of this Invitation Document 
has been approved as a financial promotion 
for UK publication in accordance with 
section 21 of FSMA by Gerald Edelman LLP, 

of 73 Cornhill, London, EC3V 3QQ (“Gerald 
Edelman”) which is authorised by the 
Financial Conduct Authority to conduct 
investment business (FRN: 950367).

Gerald Edelman is acting exclusively for 
the Company in connection with the 
issue of Craft Gin Club Bond 2 Bonds  for 
promotion to the limited class of persons 
listed in FCA Conduct of Business (“COBS”) 
Rule 4.7.7. (Being (a) certified as a ‘high 
net worth investor,’ (b) self-certified as a  
‘sophisticated investor,’ or (c) certified as a 
‘restricted investor’).

For ease of reference, by completing 
the “Categorisation Confirmation and 
Appropriateness Questionnaire” prior to 
being supplied or otherwise given access to 
the Craft Gin Club Bond 2 Bonds application 
form pages of the website, you will be 
required to confirm whether you are one of 
the category of persons (a) to (c) above and, 
as such, are permitted to apply for Craft Gin 
Club Bond 2 Bonds.

Applications should only be made on the  
basis of the Invitation and the Instrument.

For the avoidance of doubt, Gerald 
Edelman is in no way behaving in a manner 
which might reasonably be considered to 
have a client relationship with an Applicant 
for Craft  Gin Club Bond 2 Bonds or for such 
person to be a client of Gerald Edelman in 
the context of the offering of Craft Gin Club 
Bond 2 Bonds.

Any individual who is in any doubt about 
the investment to which this Invitation 
relates should consult an authorised person 
specialising in advising on investments of 
the kind referred to in this Invitation.

The content of this Invitation Document 
should not be construed as advice and the 
Company do not purport to advise Investors 

on the suitability of entering into any 
transaction.

This Invitation Document has not been 
approved by the FCA as a prospectus 
under the UK  version of  the Prospectus 
Regulation EU (2017/1129), as provided 
for by the European Union (Withdrawal  
Agreement) Act 2018 (“EUWA”) and the 
prospectus regulation rules of the FCA as 
set out in the Prospectus Regulation Rules 
Sourcebook  on the basis that it is not 
considered an offer of transferable securities 
to the public and would also be exempt in 
accordance with section 86(1)(e) of FSMA, 
nor is it intended that any subsequent 
documents in relation to this Invitation will 
be so approved.

This Invitation Document is being addressed 
in the UK only to persons who fall within 
category (a) to (c) aforementioned. It 
does not constitute an offer to sell, or the 
solicitation of an offer to buy, Craft Gin Club 
Bond 2 Bonds in any jurisdiction in which 
such offer or solicitation is unlawful and, 
in particular, is not for distribution into the 
United States or Canada. Craft Gin Club 
Bond 2 Bonds have not been and will not be 
registered under the applicable securities 
laws of the United States or Canada and 
may not be offered or sold within the United 
States or Canada or to any national, resident 
or citizen of the United States or Canada.

The distribution of this Invitation Document 
in other jurisdictions may be restricted 
by law and therefore persons into whose 
possession this Invitation comes should 
inform themselves about and observe any 
such restriction.

Any failure to comply with these restrictions 
may constitute a violation of the securities 
laws of any such jurisdictions.

CAPITAL AT RISK
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CO-FOUNDERS’ WELCOME
Hello and welcome to the Gin Bond 2!

When we launched our First Gin Bond back in 2019, we didn’t know 
quite what to expect, but we were thrilled to raise nearly £1.6 million 
from hundreds of investors. We’ve been hard at work putting that 
money to good use ever since, more than doubling the size of the 
business both in terms of revenue and membership. 

In fact, Craft Gin Club is now home to more than 120,000 gin-loving 
Members, who we know have appreciated their surprise monthly 
boxes more than ever over the past couple of difficult years. In turn, we 
have been inspired by how they have continued to embrace the Craft 
Gin Club spirit of fun, community and the enjoyment of great gin, even 
when ‘normal’ life was put on hold for a while.

We’re proud that we’ve been able to make the experience we offer our 
Members better than it’s ever been — from launching a growing live 
virtual events programme, to expanding and diversifying our online 
shop, and making sure our Members always get great gin deals, perks 
and rewards for their loyalty.

We’ve also enhanced our support of the small producers we work 
with through our new Family of Distillers initiative. This provides more 
opportunities for these talented makers and entrepreneurs to develop 
their products, reach a wider audience and grow their businesses, long 
beyond their initial Gin of the Month campaigns.

It’s definitely been a busy couple of years for Craft Gin Club — but 
we’re never ones to stand still and there is so much more we want to 
achieve in the coming years. From growing our range of own-brand 
products to building on the successes we’ve already seen in the realm 
of e-commerce and virtual events, the next chapter of our story is set 
to be even more thrilling than the last!

The Gin Bond 2 will not only help us to seize these opportunities, 
but also to welcome even more gin lovers to our extended family 
by offering the opportunity to invest in our growth, while receiving  
returns along the way.

Thanks for coming along to find out more about the Gin Bond 2. We can’t 
wait to fill you in on how things have been going and what we’ve got in 
store — and to hopefully welcome you along for the ride!

Cheers!

Jon & John, 
Co-Founders
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In 2019 our First Gin Bond raised nearly £1.6 million from nearly 600 
investors who have all been receiving interest in cash and in gin boxes      
ever since. 

This was the first significant investment we’d taken into the business since 
our successful appearance on Dragon’s Den in 2016, when we raised £75k 
from Dragon investor — and now Craft Gin Club advisory board member — 
Sarah Willingham.

We’ve been very busy over the past few years, putting the money we raised 
from the First Gin Bond to good use, investing in growing our business and 
improving our offering. Some of the exciting things we’ve achieved include:

WHY THE GIN BOND 2? NOW WE’RE READY TO GROW MORE!
With the launch of the Gin Bond 2, we’re excited to once again open up the opportunity 
for the UK’s gin lovers to become a part of our story and help us grow further.

This key element of our wider fundraising plans will play a crucial role in supporting 
our exciting and ambitious plans in the years to come, which include:

Growing the club 
to more than 
120,000 

MEMBERS

Expanding and 
diversifying our 

online shop

Developing 
a range of 
Craft Gin 

Club branded 
productsAdding to our 

collection of 
member rewards, 

perks, and 
benefits

Launching a 
LIVE VIRTUAL 

EVENTS 
PROGRAMME

Enhancing 
our support of 

small producers 
through the 

Family of 
Distillers

You can read more about all this in ‘The Plan’ section below.

OUR INVITATION TO YOU
We’re excited to invite even more of the UK’s gin lovers into the Craft Gin Club family 
with the Gin Bond 2. 

If you’re an investor in the First Gin Bond, you’re welcome to join us again. Your Gin 
Bond 2 investment will be completely separate from your First Gin Bonds, and you 
will still be able to apply to redeem your First Gin Bond investment six months before 
its first redemption opportunity in December 2023.

And if you’re thinking of joining us for the first time with the Gin Bond 2 — we would 
love to welcome you on board!

Growing our 
subscription 

business in gin and 
beyond

Continuing to 
expand our 

e-commerce offering 
via our online shop 
and other channels

Exploring 
opportunities to 
reach the world’s 
gin lovers outside 

the UK

Bringing the Craft 
Gin Club experience 

to life via offline, 
in-person offerings 
- from events and 

hospitality to retail.

© Craft Gin Club    I   Gin Bond 2   I    Private and confidential 6



4 
YEAR TERM 

THE BOND IN BRIEF

EARN 
8% 

INTEREST 
(gross per annum)  

IN CASH*

EARN 
12%

INTEREST 
(gross per annum)  

IN GIN BOXES*

BI-ANNUAL
CASH BOND  

INTEREST 
PAYMENTS

3 
GIN BOX BOND  

OPTIONS

*Your capital is at risk. Gin Box Bond interest rate is based on current prices.

OUR GIN BOND 2
You are invited to invest money in the Gin Bond 
2 to help Craft Gin Club grow. You can choose to 
invest in our Gin Box Bonds, our Cash Bond or a 
combination of the two. 

In return, we will pay you a fixed rate of interest, 
either in cash or in gin boxes.* After an initial four-
year term, you can request repayment of your 
initial investment by redeeming your Gin Bond 2. 
We may also offer the opportunity to extend your 
Gin Bond 2 for a further year, or more, so you can 
continue to receive interest as before.

We are targeting to raise up to £2 million but we 
have the ability to issue a maximum of £5 million 
of Gin Bond 2 Bonds if there is additional demand. 
The issue of the Gin Bond 2 Bonds is conditional 
on valid Applications for not less than £500,000, 
in aggregate, of Gin Bond 2 Bonds being received 
and accepted by the Company.
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Minimum investment 
of £500

GIN BOX BONDS* 
Receive interest at 12% per annum (gross) 
in the form of a Craft Gin Club annual membership. 

Interest payments are net of withholding tax.**

Apply by choosing from one of three levels:

CASH BOND
Receive interest at 8% per annum (gross) in cash 

in the form of interest paid twice per year,  
net of withholding tax.   

Apply by investing a minimum of £500  
and thereafter in multiples of £500.**

INVEST 
£1,666.67

Thereafter, in multiples 
of £500

Receive a MONTHLY 
membership for the 
lifetime of the bond (net 
return of £480 p.a.)

Receive a BI-MONTHLY 
membership for the 
lifetime of the bond 
(net return of £240 p.a.)

Receive a QUARTERLY 
membership for the 
lifetime of the bond (net 
return of £160 p.a.) 

* Gin Box Bond interest rate is based on current prices. 
**Please note that we are required under current UK taxation law to withhold tax at the basic rate of income tax (currently 20%) unless otherwise directed by HMRC. 
The withheld tax is creditable against the Bondholder’s own tax on interests on the Gin Bond 2 (see further details on page 39).

You can invest in our Gin Box Bonds, our Cash Bond, or a combination of the two.

For example: 
A UK basic rate tax payer who invests £5,000 in the Gin Box Bonds would receive the 
net interest of £1,920 worth of Gin Boxes over the 4-year term.

For example:
A UK basic rate tax payer who invests £5,000 in the Cash Bond would receive net 
interest of £1,280 over the 4-year term.

GINNED!

CHOOSE GIN BOXES, CASH, OR BOTH

+£500£500
INVEST 
£5,000

INVEST 
£2,500
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Invest £10,000 or more in the Gin Bond 2 and, in addition to any interest 
payments (in the form of gin boxes, cash or both), you’ll receive a Craft Gin 
Club Black Card entitling you to a comprehensive range of rewards and 
benefits, as well as access to the UK’s only gin concierge service.

Once you qualify for your card, you will unlock the following for the duration 
of your Gin Bond 2 investment:

 BLACK CARD GIN CONCIERGE SERVICE

Our Black Card selection — rare, limited edition and new-release 
gins, hand-picked exclusively for Black Card holders.

Personalised advice for any gin-related query, from making 
the perfect cocktail to throwing the ultimate gin party.

 
 BLACK CARD MEMBERSHIP REWARDS

Double loyalty points for purchases from our online shop.

Free delivery on online shop orders.

 
 BLACK CARD BENEFITS

Complimentary 70cl bottle of Craft Gin Club’s very limited edition annual 
Black Card Edition Gin once a year.

Complimentary signed copies of Craft Gin Club books.

Complimentary tickets to one qualifying Craft Gin Club event per year.

CRAFT GIN CLUB BLACK CARD
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THE GIN BOND 2 — NEED TO KNOW
Of course, we would love you to invest in the 
Gin Bond 2 and join us on our gin journey.
However, as with any investment, we also understand 
that this is an important decision that needs to be 
carefully considered and we want to make sure that 
you have all the information you need — not only in 
terms of the potential benefits of investing, but also 
the potential risks.

You can find detailed information about these risks 
on pages 36-38, as well as details of the terms and 
conditions of the Gin Bond 2 on pages 40-41, but 
here’s a brief lowdown on some of the most important 
factors that we think you should know about.

The Gin Bond 2 is an unsecured investment, 
which carries risk.
An unsecured investment is not backed by property 
or other assets. It also is not protected from loss by 
the Financial Services Compensation Scheme, as bank 
savings would be, for example. The Gin Bond 2 will 
rank equally with the First Gin Bond and to all future 
unsecured debts of the Company. There is no certainty or 
guarantee that the Company will be able to repay them.

This means that, were Craft Gin Club to experience 
serious financial difficulties, there would be a chance 
that your investment would not be repaid as expected. 
While this is obviously not our hope or intention, as 
with any business, there is always the chance that 
unforeseen circumstances may intervene, so it is 
something for you to take into account.

If you invest, it’s for an initial term of four years.
It’s important to note that if you decide to go ahead, 
you are agreeing to us holding onto your investment 
for four years in the first instance. While we may 
choose to redeem the Gin Bond 2 earlier at our 
discretion, you can’t choose to get your money back 
before that point.

If you want to redeem your Gin Bond 2 after four years, 
you need to let us know six months before the 
repayment date. We’ll send a reminder well in advance 
of that six month deadline to make sure you don’t miss 
out if you do want to redeem at that point.

Cash Bond interest rates are fixed throughout the 
term of the Gin Bond 2. In the event of any changes 
to box pricing, the effective Gin Box Bond interest rate 
will alter (see p35 for illustrative details). You may 
not benefit from any subsequent increases in market 
interest rates (if market interest rates increase).

You can’t sell your Gin Bond 2 Bonds.
It’s also worth noting that Gin Bond 2 Bonds are non-
transferable, which means that they are yours and 
yours alone – you’re not allowed to sell them to, or 
trade them with, anyone else.

If you are in any doubt about the contents of 
this document or the action you should take, 
we recommend you consult a financial advisor 
authorised under the Financial Services and 
Markets Act 2000 (as amended) who specialises 
in advising on investment in unlisted debt, shares 
or other securities.
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HOW TO APPLY
Applications open from 9am on 9th June 2022 and close at 
1pm on 21st July 2022 (available on a first-come, first-served basis). 

During a two-week Priority Period, lasting until 5pm on 22nd June, 
2022 applications from Craft Gin Club Members and First Gin Bond 
holders will take priority over others, in the case that the Bond is 
oversubscribed in that period.

Here’s how the application process works:

1   Read this Invitation Document thoroughly.

2   Visit craftginclub.co.uk/ginbond and click ‘Get Started’.

3    Complete the short online appropriateness and investor 
categorisation questionnaire to confirm your eligibility to 
invest in the Gin Bond 2.*

4     If you are considered an appropriate investor, you can 
complete and submit the online application form.

   You will receive a confirmation email with payment details 
from Lygo Capital (a platform operated by 
Blue Water Capital, our Registrar and Receiving Agent).

5    Follow the instructions to make payment via bank 
transfer for the full amount of Gin Bond 2 Bonds you have 
applied for.

6     You will then receive an email from Craft Gin Club, confirming 
your payment and providing details of your online Gin Bond 2 
account management portal. 

What happens next?

1     We will email you to confirm the closure of the Gin Bond 2 on 
21st July 2022 (or when we meet our maximum target of £5 
million, if that happens sooner).

2      If your application is successful (subject to minimum 
subscriptions being accepted by the Company, in aggregate, of 
£500,000), we will email you again with your official Gin Bond 
2 certificate. If you have invested in the Gin Box Bond and 
Cash Bond, you will be provided with two separate Gin Bond 2 
Certificates.

3    If you have invested in the Gin Box Bond, your first annual 
membership coupon code will be emailed to you separately, 
with further codes following on the same date annually for the 
lifetime of the Bond.

4     If you have invested in the Cash Bond, you will receive a 
notification and your first interest payment 6 months after the 
date on your certificate. Further cash interest payments will 
then be made at 6-month intervals. These payments will all be 
made via bank transfer, facilitated by our  Receiving Agent.

For further details of how the Gin Bond 2 works and how to apply, 
see our Question & Answers and Terms and Conditions section at 
the end of this document.

*Investment is subject to providing answers that we and Gerald Edelman (our FCA approved partner) find satisfactory.
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OUR BUSINESS 
& COMMUNITY
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OUR MARKET IS GROWING

AND THEY LOVE A SUBSCRIPTION…

Value of alcohol e-commerce 
expected to grow  

66%  
across key markets  
2020-2025

Source: Craft Gin Club Ginfluencers Survey 2022

PEOPLE ARE DRINKING MORE GIN

THEY’RE INCREASINGLY BUYING 
THEIR GIN ONLINE

THEY’RE DRINKING BETTER GIN AND THAT’S EXPECTED TO CONTINUE

PEOPLE WANT MORE 
INTERESTING GIN EXPERIENCES

GINNED!83%  
of gin drinkers enjoy 
making cocktails at home, 
up from 75% in 2020.

25.6%  
volume increase 
expected for 
premium-and-above 
wine and spirits, 
2020-2025

UK retail gin sales hit a record 
80 million bottles worth

£1.3 billion  
in 2020-2021, marking  
30% growth year on year.

Higher price spirits tiers grew 

10x faster  
than the total spirits 
category 2015-2019

The UK subscription box 
market is set to be worth 

£1.8 billion  
by 2025

Source: WSTA Source: Diageo

Source: IWSR

Source: IWSR

Source: Royal Mail
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WE DELIVER GREAT GIN EXPERIENCES

Packed with gin, mixers, cocktail 
ingredients, gourmet snacks and a glossy 
magazine, our surprise Gin of the Month 
boxes are a little piece of gin heaven. And 
it doesn’t stop there — from our rewards 
scheme to our range of member perks, 
competitions and beyond, a Craft Gin Club 
membership offers a whole world of ginny 
fun both in and out of the box.

The newest addition to our offering, our range of 
online events has already attracted more than 
9,000 attendees. From distiller-guided gin 
tastings to cocktail masterclasses — and 
even the odd gin disco! — they’re a great 
way for gin lovers to learn more about their 
favourite spirit, meet the talented distillers 
behind the bottles and have a lot of fun 
along the way!

Our ever-growing range of Craft Gin Club 
products offers fun and exciting ways to 
enhance gin experiences throughout the 
year. From curated gift packs and cocktail 
syrups to ginny Christmas crackers 
and advent calendars — not forgetting 
bespoke bottles of ‘My Craft Gin’ — every 
product is created with the meticulous 
focus on quality that our Members expect 
and deserve.

Our rapidly expanding online shop offers 
a carefully curated selection of ginny 
products — the finest craft gins, tonics 
and other mixers, garnishes, cocktail 
ingredients and more. Through rich and 
informative content, we aim to guide 
shoppers, helping them discover new makers, 
products and recipes. And, of course, Members 
always get our best prices.

From our treat-filled subscription boxes to our online store, events and own-label products, 
Craft Gin Club aims to surprise and delight gin lovers around the UK, month after month.

Subscription

Events

Online Shop

New Product Development
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OUR GROWTH
With more than 120,000 members and a compound annual 
growth rate (CAGR) of sales of 107% across our core subscription 
business between 2016 and 2022, we’ve come a long way since 
we officially launched Craft Gin Club at the beginning of 2015. 

We’ve also grown our online shop at a compound annual growth 
rate (CAGR) of 210% since 2020, delivering over £8.5 million in 
sales to date - with £4.4million last year alone.

As we’ve grown, we’ve been able to add more gintastic team 
members to the business, building up our collective skills, 
knowledge and expertise — and making our regular team gin 
tastings even more fun!

SA
LE

S

SA
LE

S

2022

2021 

2020 

2019  

2018

2017 11
18

27
35

49 

OUR TEAM

SUBSCRIPTIONS SALES ONLINE SHOP SALES

67 

5

10

15

20

25

30

35

2016-2017 2017-2018 2018-2019 2019-2020 2020-2021 2021-2022

1

2

3

2016-2017 2017-2018 2018-2019 2019-2020 2020-2021 2021-2022

4

5

£83.8K

2015-20162015-2016

£12K0 £97.7K
£457.7K

£2.6M

£4.4M

£362K
£1.9M

£6.1M

£9.8M
£12.8M

£20.9M

£29.1M
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Over  
120,000  
CLUB MEMBERS

Operating profit of over 
£4.5 million  
before marketing costs   

in 2021-22

£8.5 million  
IN SALES VIA OUR 

ONLINE SHOP

MORE THAN 
9,000 

ATTENDEES  
at our online events.

Sales tripled in three 
years to reach nearly 

£33.6m  
LAST YEAR

OFFICIALLY 
RECOGNISED AS 
FAST-GROWING

More than  
2.7 million  

Gin of the Month 
boxes delivered

A gintastic team of 
67 PEOPLE

77  
DISTILLERS IN OUR 

FAMILY

OUR BUSINESS TODAY

GINNED!

We’re really proud of what we’ve 
achieved over the last seven years. 
It’s all thanks to our great team, the 
dedication of our loyal Members 
and the amazing gins created by our 
talented Family of Distillers.
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OUR MEMBERS
We have a highly engaged community of Members who love the 
Craft Gin Club experience. Keeping them happy — whether there are 
120 or 120,000 of them — has always been hugely important to us. 

CUSTOMER SERVICE 
HAPPINESS SCORE OF 

4.8/5 

AVERAGE GIN OF THE 
MONTH BOX SCORE 

9/10  
98%  
OF REVIEWERS 
WOULD 
RECOMMEND US

RATED 4.9 
OUT OF 5  
FROM OVER  
5,500 REVIEWS
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WHAT OUR MEMBERS ARE SAYING...

“Great value for 
money. Love it 

being a surprise!”

“Superb 
craft gin and 

accompaniments, 
excellent delivery 

service.”

“Such good value 
and excellent quality 
products! Love the 

magazine too!”

“Loved it! 
Such a lot in it! 
Can’t wait until 

my next box 
arrives!”

“I was really 
impressed with my 
first box. It was so 
exciting opening it! 
I can’t wait for the 

next one.”
“Customer 
service was 
great and it 

was delivered 
on time. Would 
recommend.”
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OUR AUDIENCE
With Craft Gin Club’s brand awareness across the UK, our wider audience 
now includes nearly a million social media followers, who come to us for 
engaging and educational gin-related content, as well as to share their 
gin enjoyment within a lively forum of like-minded people.

NEARLY 
1 million  
SOCIAL MEDIA 
FOLLOWERS

690,000  
EMAIL
SUBSCRIBERS

30%  
NATIONAL BRAND 
RECOGNITION 

GINNED! Over 32,000  
FACEBOOK GROUP 
MEMBERS
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OUR FAMILY OF DISTILLERS

Every year we welcome 12 new 
Gins of the Month and the 
talented distillers behind them 
into the Craft Gin Club fold. 
This select group of incredible 
craft spirit producers forms the 
cornerstone of our offering, 
and we’re proud to play a part 
in their stories too. That’s why 
we’ve recently strengthened the 
recognition we give them through 
our Family of Distillers initiative.

By becoming a Gin of the Month, 
our distiller partners not only get 
their spirits into the  hands of  tens 
of thousands of gin fans across 
the UK, they also benefit from a 
month-long, content and  data-
rich  campaign, crafted by our 
in-house experts, which enables 
them to tell their story and  reach 
an  even  bigger online audience.

As part of the package, we 
connect our distillers to our 
industry contacts and in-house 

operations experts. We want our 
distillers to use the learnings 
from our partnership, which is 
usually the biggest order and 
logistical challenge they’ve ever 
had to deal with, to grow from a 
small distillery to a national, and 
even international, brand. For 
many in the Family of Distillers, 
being a Craft Gin Club Gin of the 
Month has been the catalyst that 
led to real commercial success.

And our commitment to our 
Family extends beyond their Gin 
of the Month campaign. Whether 
it’s showcasing their range at our 
online shop, participating
in our events or featuring in our 
ginny products, from tasting 
sets to Christmas crackers, 
we’re proud to offer our distillers 
opportunities to develop their 
businesses and tell their stories 
long after their initial campaign 
has concluded.

We’re committed to supporting craft distillers, in the UK 
and beyond. 
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WHAT OUR DISTILLERS ARE SAYING...

“We’ve worked with Craft Gin Club since 2015 and have 
been really impressed with their unique approach to 

celebrating, educating and sampling the world’s best craft 
gins and sharing them with the UK’s biggest gin lovers. 

Craft Gin Club loves data as much as we do, and their surveying, insights 
and consumer feedback are best in class. Not to mention all the other 
additional opportunities Craft Gin Club presents to us to be involved 
in! From events to their advent calendar and gifts, it really gives us the 
chance to stay in touch with their members.”

TARQUIN LEADBETTER,  
TARQUIN’S GIN,  
GIN OF THE MONTH 2016 & 2018

“Working with Craft Gin Club was almost too good to be 
true. They’re a young, passionate bunch who give you 

enough space to tell your story and really listen when they 
need to, but are equally equipped to help solve any problem 

a tiny boutique distillery such as ours came across when 
working together.

We now have a loyal fan base in the UK, with customers who can access 
our gins through the Craft Gin Club online store. I’m always super-excited 
every time I get an email from someone at Craft Gin Club as it either 
means there’s a new opportunity they are busy crafting for us to get 
involved in, or at the very least I get to catch up with some new friends 
across the pond!”

ANDRE PIENAAR,  
PIENAAR & SON,  
GIN OF THE MONTH 2020

“Our team at Chemist Spirits spent over a year 
working closely with the fantastic team at Craft Gin 

Club. Their leadership and careful planning made the 
process seamless and fun while we prepped our product, 

planned the rollout, and prepared the marketing.  

We especially loved that they gave us a way to direct new customers in the 
UK to buy our products. Working with Craft Gin Club helped us to establish 
a strong foothold in the UK market, with an incredible launch to over 
100K new customers. Their online shop also makes it so easy to convert 
customers after the Gin of the Month launch.”

DEBBIE WORD,  
CHEMIST SPIRITS,  
GIN OF THE MONTH 2021

“From the moment we started working with Craft Gin 
Club, we were bowled over by the warmth and support 

we received. It was a big decision to say ‘yes’ to being 
their Gin of the Month in February 2020 – especially in 

terms of the logistics of producing thousands of bottles from 
our bike shed – but we can honestly say that it’s the best decision we’ve 
ever made!

ANDREW BROOKS,  
THE GOWER GIN COMPANY,  
GIN OF THE MONTH 2020

© Craft Gin Club    I   Gin Bond 2   I    Private and confidential 21



IN THE PRESS
As we’ve grown, we’ve received coverage across some of the UK’s 
top media outlets, including:

“Best subscription  
box for gin” 

– THE TIMES

“What’s not  
to love?” 

– DAILY STAR

“Essentially a great 
evening sent to you in 

a box” 
– THE SUN

“They’re frankly 
phenomenal gins - 

thoughtfully curated 
and well described, 
any juniper fan will 

be delighted” 
– THE SCOTSMAN

“Gin-lovers need 
look no further”  

– Attitude
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OUR TEAM

JON HULME
CO-FOUNDER & CEO

Jon has over 15 years of 
digital and technology 
experience and an MBA 
from IE Business School. 
Before founding Craft 
Gin Club, Jon was MD at 
Contentive Group, where 
he built a B2B content 
marketing business 
from start-up to over 80 
employees in three years.

JOHN BURKE
CO-FOUNDER & NON-
EXECUTIVE DIRECTOR

John clocked up more 
than twelve years’ 
experience working 
across digital, media 
and journalism start-ups 
before embarking on his 
MBA at IE Business School 
in Madrid, where he had 
his fateful meeting with 
co-founder Jon Hulme.

TOM CONNELL
CHIEF OPERATING 
OFFICER

Tom has held various 
Senior Management and 
Leadership roles at a 
number of high-growth 
companies, such as 
Achica and Wonderbly, 
with a strong focus on 
B2C e-commerce. He 
has experience in global 
supply chain, fulfilment, 
global manufacturing 
and procurement, QA, 
technology, aftersales and 
new product development.

KATY MENCZER
CHIEF COMMUNITY 
OFFICER

With more than 10 
years’ senior commercial 
content experience, Katy 
has expertise in growing 
large, special-interest 
communities through 
the delivery of targeted 
content and engagement 
strategies. A member of 
Craft Gin Club’s executive 
team since 2015, she has 
responsibility for all of our 
content, community and 
events activities.

SARAH HODGSON
CHIEF FINANCIAL 
OFFICER

A qualified chartered 
accountant, Sarah has 
held numerous senior 
finance and leadership 
roles in consumer-facing 
businesses, such as GAME 
and B&Q. With a breadth 
of finance specialisms, 
she has experience of 
high growth, turnaround 
and restructuring, 
transactions and business 
integration.

ALEX PETROGIANNIS
CHIEF COMMERCIAL 
OFFICER

Alex has 15 years’ 
experience leading multi-
functional marketing 
teams at multinationals 
and digital start-ups, 
including HTC and Lexus. 
Alex joined Craft Gin Club 
in 2018 and is responsible 
for customer acquisition 
and retention as well as 
e-commerce trading and 
B2B sales and marketing.

CO-FOUNDERS

EXECUTIVE MANAGEMENT TEAM
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OUR TEAM: ADVISORS

DR LANCE MOIR
CHAIRMAN

With over thirty years’ senior business experience, 
Lance has been CFO of WIN plc and First Choice 
Holidays plc, was Director of Corporate Finance 
at Bass plc, and Head of Corporate Finance and 
Strategy at Storehouse plc. He is currently Chair of a 
number of privately owned businesses and has been 
a non-executive director of quoted companies.

SARAH WILLINGHAM
DRAGONS’ DEN INVESTOR & ADVISORY 
BOARD MEMBER 

A successful entrepreneur turned investor, Sarah 
specialises in consumer-facing businesses during 
their early, super-growth years. She is a consumer 
champion and was a Dragon on BBC Dragons’ Den 
2015-2017. She holds an MBA from Cranfield.

MICHAEL WILLINGHAM-TOXVAERD
ADVISORY BOARD MEMBER

Michael is a serial entrepreneur, investor and private 
equity professional, holding a number of directorships 
in private and public companies. He has significant 
experience in capital markets, strategy, mergers and 
acquisitions, founding, finance, listing and advising 
companies on the London Stock Exchange. He holds an 
MBA from Cranfield University.

“When someone walks into the Den, you have no idea what to expect, but when I met Jon and John, and heard their pitch, I knew that I wanted to 
invest. But wow, have they exceeded my expectations. When they walked through the door three years ago they had less than 5,000 members - 
today we have over 120,000 members. And I still say this today: I think that this could be one of the most successful businesses to come out of 
Dragons’ Den.“ — Sarah, on why she invested

ADVISORS
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OUR FINANCIAL 
PERFORMANCE

CONSOLIDATED BALANCE SHEET

£’000s 
Unaudited

Jan 31st 
2020

Unaudited
Jan 31st 

2021

Unaudited
Jan 31st 

2022

Unaudited 
April 30th 

2022

Fixed Assets

Intangible 4 4 4 4

Tangible 22 30 68 72

Total Fixed Assets 26 34 72 76

Current Assets

Stock 825 1,773 3,100 2,521

Debtors 371 584 2,913 2,835

Cash at Bank 1,879 4,343 3,522 2,943

Total Current Assets 3,075 6,700 9,535 8,299

Creditors Falling due within one year (2,627) (5,168) (10,535) (9,937)

Net Current Assets/ (Liabilities) 448 1,532 (1,000) (1,638)

Total Assets Less Current Liabilities 474 1,566     (928) (1,562)

Creditors Falling due more than 
one year

(1,579) (1,573) (1,604) (1,596)

Net Assets / Liabilities (1,105) (7) (2,532) (3,158)

Capital & Reserves

Share Capital and Premium Reserve 225 225 225 225

Profit and Loss Account (1,330) (232) (2,757) (3,383)

Shareholder Funds (1,105) (7) (2,532) (3,158)

CONSOLIDATED ACCOUNTS

£’000s (year-end 31st January)
Unaudited

12m
2019-2020

Unaudited
12m

2020-2021

Unaudited
12m

2021-2022

Unaudited
3m*

2022-2023

Sales 13,306 23,615 33,585 7,188

Cost of Sales (8,814) (15,271) (23,140) (5,163)

Gross Profit 4,492 8,344 10,445 2,025

Marketing Costs (2,946) (3,615) (7,334) (1,044)

Staff Costs (1,419) (2,085) (2,919) (781)

Other Overheads (1,069) (1,279) (2,947) (659)

Operating Profit / (Loss) (942) 1,365 (2,755) (459)

Net Interest Payable (49) (143) (191) (167)

Tax Credit / (Charge) 124 (124) 421

Profit / (Loss) for the financial period (867) 1,098 (2,525) (626)

*To the end of April 2022

OPERATING PROFIT BEFORE MARKETING COSTS

£’000s (year-end 31st January) 2019-2020 2020-2021 2021-2022 2022-2023

Operating Profit / (Loss) (942) 1,365 (2,755) (459)

Marketing costs 2,946 3,615 7,334 1,044

Operating Profit before marketing costs 2,004 4,980 4,579 585

Doubled our 
marketing 

spend to double 
the size of our 
membership

Delivered over 
£4.5M operating 

profit before 
marketing spend 
2 years running

Grown our 
online shop 
revenue 10 
times over

Marketing costs represent spending on advertising to drive growth by attracting new members, and costs required to retain the existing customer base.
The Company has borrowed funds over the last 12 months to fund significant growth in FY22 which will be repaid on varying maturities from underlying profits and other capital fundraising.
The First Gin Bond may be redeemed by Bondholders in December 2023. See p34 below for further details.
Consolidated accounts of Craft Clubs Ltd and Craft Clubs Bondco Plc.

SINCE THE FIRST GIN BOND WE HAVE:
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THE PLAN
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THREE WAYS IN WHICH THE FUNDS WILL BE USED:

2
Enhance our 

member  
experience

1
Grow our  
business

3
Support  

our Family  
of Distillers

£
£
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GROW THE BUSINESS
We’re so proud of our growth story to date - but we’re also 
incredibly excited about how much opportunity is still out there. 
We want to share the joys of great gin with even more people 

through our core subscription proposition and our online shop, as 
well as developing newer parts of our product offering.

1. Subscription 
We want to continue to grow the core part of 
our business, and will invest further in growth 
marketing so we can welcome new members 
to our existing gin subscription. We also want 
to explore new exciting categories beyond 
gin, bringing our amazing at-home drinking 
experiences to an even wider audience of 
spirits fans.

3. Live Events
We’ve been bowled over by the enthusiasm 
of the thousands of attendees who joined our 
lively online events over the last year and a 
half, and we’re so excited to kick off the launch 
of our in-person offering. From bars and 
shopping experiences to distillery tours and 
gin festivals, we’re planning to bring Craft Gin 
Club to life for gin lovers around the country in 
whole new ways!

4. International Expansion 
We’ve tasted enough amazing overseas gins 
to know that  it’s not just the UK that shares 
our love for our favourite spirit. We can’t wait 
to take our first steps on the journey to taking 
Craft Gin Club global — it’s what the gin lovers 
of the world deserve!

5. Product Development 
Our range of own-brand products have 
already been a big hit and we’re bursting with 
ideas for new lines that will add to people’s 
enjoyment of gin — from essential cocktail 
ingredients and bar equipment, to seasonal 
gifts and beyond.

6. Operational Infrastructure 
As our business grows, we need to make sure 
we’re investing in the solid foundations, from 
tech to people, that will mean we can continue 
to deliver the best possible experiences to our 
club members.

2. Online Shop
Our online shop has been the fastest-growing 
part of our business over the last few years, 
and we want to build on this success. From 
increasing our product range to improving our 
website experience and updating our delivery 
options, we want to offer our loyal Members 
and the general public a best-in-class way to 
discover better drinks online.
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ENHANCE OUR MEMBER EXPERIENCE
We’re proud of the fact that our Members think being a part of the Craft Gin 
Club community is already pretty great — but we are always looking for ways 
to do more.

GINNED!

OUR GIN BOXES

Our Members love the 
boxes we send them, and 
we want it to stay that 
way. We want to continue 
to ensure that our boxes 
are packed with value and 
great surprises — all while 
working in an increasingly 
sustainable way.

EXCLUSIVE EVENTS

As well as growing out the 
range of paid events we offer, 
we also want to build up a 
calendar of free events for 
our members to attend both 
online and in-person, so they 
can get to know Craft Gin 
Club and each other better.

ONLINE EXPERIENCE

From the members’ area to 
our blog and our online shop, 
we want to invest in updating 
our website, making it easier 
for members to find what 
they’re looking for, engage 
with us and make the most 
of club rewards and benefits.

ADDED EXTRAS

We hope to continue finding 
new ways to surprise and 
delight our loyal members 
‘outside the box’, growing  our 
Rewards scheme, expanding 
our  range of member perks 
and increasing the ways 
to win with our exclusive 
member competitions.

GINNED!
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SUPPORT OUR FAMILY OF DISTILLERS

1
2
3

Earlier this year we launched our new Family of Distillers initiative, designed to 
help extend the support we offer to our most valued partners. We’re so excited to 
do even more with this platform, strengthening these important relationships and 
helping these incredible small businesses to grow alongside us.

Continue to expand the range of supply chain assistance we already offer, such as introducing 
distillers to key industry contacts, helping support the gin production process and advising on 
branding and design issues.

Add new opportunities for distillers to reach our gin-loving audience —       
from media opportunities to featuring in our events and listing new,      
exclusive products on our shop.

Host  annual Family of Distillers get-togethers, so our distillers        
can network, share knowledge and forge new connections with        
us and with each other — while enjoying a G&T or two, of course.

Gower Gin’s Andrew & Siân Brooks with Otterbeck 
Distillery’s Nicola Lampkin & Geri Howson at our 
inaugural Family of Distillers event in March 2022.
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We’d love to welcome you on board! But don’t delay... The Gin Bond 2 is only available 
for a limited time, and is offered on a first-come, first-served basis (subject to the Priority Period). 

Read on for more important information about the Gin Bond 2 to help you make your decision.

WANT TO JOIN US?
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ADDITIONAL 
INFORMATION
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Why do you need the money?

Proceeds from the Gin Bond 2 will enable us 
to accelerate our expansion plans through 
improving our customer offering and taking 
advantage of some clear market opportunities. 
We have identified some key actions that 
will help us to do so. These include: growing 
our business across six core areas; further 
developing our Member offering; and adding 
to the support we offer our Family of Distillers, 
as set out in pages 27-30 of this document. 

Why don’t you raise the money from 
the bank?

When it came to deciding how best to fund 
the next stages of our growth, we made a very 
deliberate decision to find a way of giving a 
return to our Members and other gin fans, 
and involve them more closely in the continuing 
growth of the business. We wanted to create 
an investment opportunity that would provide 
investors with an attractive interest rate – 
so we created the Gin Bond 2. 

How many Gin Bond 2 Bonds can I apply for? 

The minimum amount of the Cash Bonds 
which you can apply for is £500, which 
increases in increments of £500. The 
investment in the Gin Box Bond must 
be either £5,000, £2,500 or £1,666.67. 
Provided you satisfy the requirements 
of the Categorisation Confirmation  and 
Appropriateness Questionnaire, you can apply 
for as many Gin Bond 2 Bonds as you wish, 
so long as you meet the relevant investment 
increments or levels as set out above.

Can I apply for both the Cash Bonds 
and Gin Box Bonds?

Yes, there is nothing to stop you applying for 
both Cash Bonds and Gin Box Bonds at the 
same time. For example, you could apply for 
£2,000 of Cash Bonds and £2,500 of Gin 
Box Bonds, or whatever combination of the 
two you like, subject to the overall minimum 
amount of £500 for the Cash Bond (in 
increments of £500) and an amount of £5,000, 
£2,500 or £1,666.67 for the Gin Box Bond.

What amount is being raised? 

We are targeting to raise up to £2 million 
via the issue of the Gin Bond 2 Bonds. 
However, we can issue a maximum of £5 million 
of the Gin Bond 2 Bonds if there is additional 
demand. The issue of the Gin Bond 2 Bonds 
is conditional on us raising, in aggregate, a 
minimum of £500,000.

Who can invest in Gin Bond 2 Bonds?

Individuals who are over 18 and reside in 
the UK or are a trust or company which 
is resident in the UK and/or which is not 
prevented by the laws governing jurisdiction 
from applying for or holding Gin Bond 2 
Bonds. All Applicants will be required to 
complete a Categorisation Confirmation  
and Appropriateness Questionnaire prior to 
applying and only sufficiently experienced and 
knowledgeable individuals will be permitted 
to apply.

Are the Gin Bond 2 Bonds suitable for SIPPs?

Individual Investors should be aware that Gin 
Bonds are suitable for Self Invested Personal 

Pension (SIPP) schemes, subject to the SIPP 
provider accepting the Gin Bond and making 
the application on their behalf. The Gin 
Bonds are not suitable for Individual Saving 
Accounts (ISAs). 

Can I pay by instalments or top up on my 
holding of Gin Bond 2 Bonds?
Unfortunately, you will not be able to pay for 
your Gin Bond 2 Bonds in instalments, nor can 
they be topped up. We are unable to accept 
applications that are not accompanied by 
payment for the full amount of Gin Bond 2 
Bonds applied for. 

Can I change my mind? 

Yes, provided you do so within 14 days of your 
completed Application Form being made 
online. If you contact us in writing before then, 
we will refund your payment. If you wish to 
cancel your Application, you should write 
to our  Receiving Agent at Blue Water Capital 
Limited, 53 Calthorpe Road Edgbaston, 
Birmingham, B15 1TH. After this date, your 
Application will be irrevocable and will not be 
capable of being terminated or rescinded by you.

What return do I receive on my investment 
and is the interest rate fixed? 

The Cash Bonds will yield a fixed return of 8% 
gross per annum on your initial investment. 
Interest is payable bi-annually in cash.
The Gin Box Bonds will yield a gross return 
of 12% (based on current prices) per annum 
on your initial investment. Interest is payable 
annually in the form of gin boxes. This means, 
for a UK basic rate tax payer, if you invest 

£5,000 in Cash Bonds, the interest you 
receive, net over the 4-year initial term of the 
bond will be £1,280. If you invest in £5,000 of 
Gin Box Bonds, the interest you receive, net 
over the 4-year initial term of the bond will be 
£1,920 of Gin Boxes.

Cash Bond

The table below outlines the gross returns 
for a selection of investment amounts:

Investment 
Amount

Cash paid 
per year 
(8% gross)

Total value of 
cash paid over 
4-year term 
(8% gross)

£500 £40 £160

£1,000 £80 £320

£2,000 £160 £640

£5,000 £400 £1,600

£10,000 £800 £3,200

Gin Box Bond

The table below outlines the gross returns 
for a selection of investment amounts:

Investment 
Amount

Gin Box credit 
value paid per 
year*  
(12% gross)

Total value 
of Gin Box 
credit paid over 
4-year term* 
(12% gross)

£1,666.67 £200 £800

£2,500 £300 £1,200

£5,000 £600 £2,400
*Based on current prices.

THE GIN BOND 2 QUESTIONS AND ANSWERS
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What are Craft Gin Club Black Card 
benefits and do I qualify?

A successful Applicant who invests a 
minimum of £10,000 in the Gin Bond 2 will 
receive a Craft Gin Club Black Card entitling 
them to a range of benefits including; (i) 70cl 
bottle of Black Card Edition Gin, once a year; 
(ii) free delivery and double loyalty points on 
Members’ Store purchases (for Members); (iii) 
access to our Gin Concierge Service, including 
free tickets to gin tastings and events, 
personalised advice and much more. Further 
details and terms and conditions of Craft Gin 
Club Benefits can be found on 
www.craftginclub.co.uk/ginbond

Are Gin Bond 2 Bonds transferable? 

No, the Gin Bond 2 Bonds are not transferable 
and they cannot be sold or traded. The 
interest coupon and redemption payment are 
payable to the original Bondholder. 

Are Gin Bond 2 Bonds secured?

No, the Gin Bond 2 Bonds are an unsecured 
debt of the Company and will rank pari 
passu with the First Gin Bond and all future 
unsecured debts of the Company. There is no 
certainty or guarantee that the Company will 
be able to repay them. The Gin Bond 2 Bonds 
are issued by the Company, a wholly owned 
subsidiary of Craft Clubs Limited. Craft Clubs 
Limited has committed to providing support 
to the Company to assist it to satisfy the 
payment obligations (principal and interest) 
on the terms and conditions set out in the Gin 
Bond 2 Instrument.

However, the guarantee being given by Craft 
Clubs Limited is an unsecured obligation of Craft 
Clubs Limited and therefore there is no certainty 
or guarantee that Craft Clubs Limited will be able 
to support the obligations of the Company.

How do I get my money out? 

If you so choose, upon 6 months’ notice being 
given by you, we will repay Gin Bond 2 Bonds 
held by you after the initial term of 4 years. 
In order to redeem your Gin Bond 2 Bonds, 
simply complete the notice of redemption on 
the reverse of your Bond certificate and return 
it to the address printed on the certificate at 
least 6 months prior to the redemption date 
(being the end of the 4-year initial term 
or a subsequent anniversary of the issue of 
Gin Bond 2 Bonds). Until a completed notice 
of redemption is received, your holding of 
Gin Bond 2 Bonds will automatically continue 
and be capable of redemption by returning 
your notice of redemption at least 6 months 
prior to the anniversary of the issue of the 
Gin Bond 2 Bonds. We may, at our discretion, 
repay all or part of the Gin Bond 2 Bonds at 
any time.

Can I withdraw my money before the end 
of the initial 4-year term?

No, the Gin Bond 2 Bonds are issued for a 
4-year term and are non-transferable and 
non-refundable. The Company may, at its 
option, repay all or part of the Gin Bond 2 
Bonds at any time. 

I am an investor in the First Gin Bond, what 
happens to my investment at maturity?
As per the terms of the First Gin Bond, a First 
Gin Bond holder may elect to redeem his/her 
First Gin Bonds after the initial term of 4 years. 
In order to do so, the holder must give the 
Company 6 months’ notice that he/she wants 
to redeem (first redemption opportunity 
December 2023). If no notice is served by 
the holder, then this First Gin Bond holding 
will roll over and continue under the existing 
terms for a period of a further year, with the 
same redemption notification process. Further 
communications will be sent to First Gin Bond 
holders in 2023. The First Gin Bond is distinct 
from the Gin Bond 2 and holders of the 
First Gin Bond may invest in Gin Bond 2 but 
cannot exchange or roll over his/ her original 
investment in the First Gin Bond. Please 
note that Gin Bond 2 remains an unsecured 
investment and ranks pari passu with existing 
unsecured debt, including the First Gin Bond.

Do I need to discuss the Gin Bond offer with 
a financial advisor? 

We strongly recommend that you seek 
the advice of an independent financial 
and tax advisor.
 
What happens if I die while I hold 
a Gin Bond 2?

Under these circumstances, the Gin Bond 2 
Bonds would form part of your estate and 
title to them would be held by the executors 
or administrators of your estate. Your executors 
or administrators would hold the Gin Bond 
2 Bonds until their redemption or, if we 
agree in writing, the Gin Bond 2 Bonds may 

be redeemed and the cash value would 
become part of your estate. If applicable, 
the redemption process may take some time 
depending on the specific circumstances 
around your estate.

Does holding a Gin Bond 2 mean that I have 
shares in Craft Gin Club?
No, Gin Bond 2 Bonds are not convertible into 
shares and the Bondholder does not have any 
ownership interest in the Company.
 
It is a loan for a minimum of four years, 
paying gross interest of 8% in cash or 12% in 
Gin Boxes (based on current prices).

If I apply for the Gin Box Bond, how do 
I redeem my Gin Boxes?

We have made sure that redeeming your 
Gin Boxes is easy.

Shortly after the Gin Bond 2 closes, we will 
email successful Gin Box Bond Applicants 
with your first annual membership  coupon 
code. Further codes will follow on the same 
date annually for the lifetime of the Bond.

If you are already a Member, you should log 
in to your online members area and apply the 
discount code to your subscription to redeem 
your free gin boxes.
 
If you are a new customer, you will be able to 
apply your discount code when creating your 
Craft Gin Club membership for the first time.
 
Gin Boxes must be redeemed within 
24 months of receiving the bespoke code.
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 If I choose a Gin Box Bond, can I then change 
my choice of Gin Bond 2?

Unfortunately the complexities of arranging 
the Gin Box mean that you are unable to 
change your Gin Box Bond to a Cash Bond or 
vice versa. 
 
What happens if I already have a membership 
for a monthly gin box but only take a £2,500 
or £1,666.67 Gin Box Bond which entitles me 
to just six or four free gin boxes a year?

In this case, the number of free gin boxes 
attached to the Gin Box Bond that you have 
taken will be applied to your existing monthly 
account when you log in and apply your code. 
This means that the subsequent six or four 
boxes will be supplied to you without charge.

What happens if I do not take all the boxes 
I am entitled to each year?

Gin Box credit must be redeemed within 
24 months of receiving the bespoke code. 
As long as you redeem your bespoke codes 
within the 24 month period you will not miss 
out on your free gin box.
 
What happens if the price of the gin 
box increases?

You will still receive all the gin boxes you are 
due by being a Bondholder completely free of 
charge. If the gin box price were to increase, 
the effective value of the gross returns on Gin 
Box Bonds would increase. 

The table below provides an example of how 
varying increases in the Gin Box price would 
affect Gin Box Bond returns:

 
I would like to participate – what do I do now? 
Before making an Application, you will need 
to complete a Categorisation Confirmation     
and Appropriateness Questionnaire. This is a 
requirement of the FCA’s rules to ensure that 
you understand the nature of the investment 
you wish to make. The Categorisation 
Confirmation and Appropriateness 
Questionnaire can be accessed online via 
www.craftginclub.co.uk/ginbond

Subject to supplying satisfactory answers 
to the Categorisation Confirmation and 
Appropriateness Questionnaire, you will then 
be able to submit your Application online 
together with payment or bank transfer in 
respect of the full amount of Gin Bond 2 
Bonds applied for by the Long Stop Date 
(being 1pm on 21st July 2022). Further details 
of how to apply are on page 11.

Applications for the Cash Bond are in multiples 
of £500 subject to a minimum investment of 
£500 and for the Gin Box Bond an investment 
of £5,000, £2,500 or £1,666.67 is required.

Can I receive a paper version of the application? 

Applications are online only and can be found 
at the website.

How does the Priority Period work?

Applications will be accepted on the following 
basis/order:

(1) during the Priority Period (the period from 
the opening for the Gin Bond 2 until 5pm on 
22nd June 2022), first from the Members and 
holders of the First Gin Bonds (as defined in 
the glossary and definitions section of this 
Invitation Document) on a first come, first 
served basis;
 
(2) during the Priority Period, second, 
from Applicants who are not Members on 
a first-come, first-served basis; and

(3) after the Priority Period, from all Applicants 
(whether Members or not) subject to availability, 
on a first-come, first-served basis.

How do I know if my Application has
been successful?

We reserve the absolute discretion as to 
whether to accept your Application for the 
Gin Bond in whole or in part (for the Cash 
Bond in multiples of £500 subject to a 
minimum investment of £500 and for the 
Gin Box Bond an investment of £5,000, 
£2,500 or £1,666.67).
 
All Applicants, whether successful or not, 
will be notified as to the number of Gin Bonds 
(if any) they have been allocated.

If unsuccessful in whole or in part, then 
the Company will return the balance of the 
amount paid by you in respect of the Gin 
Bonds which were not issued to you within 
21 working days of the Long Stop Date 
without interest and at your risk.

Gin Bond Gross interest across price scenarios

Invest-
ment 
Amount £40 £41 £42 £43 £44 £45

£1,666 12.0% 12.3% 12.6% 12.9% 13.2% 13.5% 

£2,500 12.0% 12.3% 12.6% 12.9% 13.2% 13.5% 

£5,000 12.0% 12.3% 12.6% 12.9% 13.2% 13.5% 
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LEGAL 
RISK FACTORS
In addition to the relevant information in this 
Invitation Document, your attention is drawn 
to the following specific factors which should 
be considered carefully in evaluating whether 
to make an investment in the Gin Bond 2. If 
you are in doubt about the contents of this 
document or the action you should take, 
you are strongly recommended to consult a 
financial adviser authorised under the FSMA 
who specialises in advising on investment in 
unlisted debt, shares or other securities.

The Gin Bond 2 may not be a suitable 
investment for all recipients of this 
Invitation or the Instrument. Each potential 
Applicant must determine the suitability 
of that investment in light of their own 
circumstances. In particular, the capital value 
of the Gin Bond 2 Bonds will not appreciate. 
The Board believes the following risks to be 
the most significant for potential Investors. 
The risks listed do not necessarily comprise 
all those associated with an investment in 
the Gin Bond 2 and are not intended to be 
presented in any order of priority.

The Company believes that the factors 
described below may affect its ability to 
fulfil its obligations under the Gin Bond 2 
and represent the principal risks inherent 
in investing in the Gin Bond 2, but the 
Company, may be unable to pay interest or 
principal on or in connection with the Gin 
Bond 2 for other reasons and the Company 
does not represent that the statements 
below regarding the risks of holding the Gin 

Bond 2 Bonds are exhaustive. All of these 
factors are subject to uncertainty.

Prospective holders of the Gin Bond 2 should 
also read the detailed information set out 
elsewhere in this Invitation Document and 
reach their own views prior to making any 
investment decision. The performance of 
the Company or of Craft Clubs Limited, may 
be affected by changes in legal, regulatory 
and tax requirements in the United Kingdom 
(or elsewhere for Applicants who may be 
required to pay tax in other jurisdictions) 
as well as the overall global financial and 
economic conditions.

Risks specific to the Gin Bonds
NON-TRANSFERABLE

Gin Bond 2 Bonds are not transferable or 
negotiable on the capital markets and no 
application is to be made for Gin Bond 2 
Bonds to be admitted to listing or to trading 
on any Regulated Market or Trading Venue. 
Accordingly, you may be required to hold your 
Gin Bond 2 Bonds until maturity and may not 
be able to realise the value of your capital 
from them any earlier.

ILLIQUID INVESTMENT

Investment in an unquoted security of 
this nature, being an illiquid investment, is 
speculative, involving a degree of risk. It will 
not be possible to sell or realise Gin Bond 2 
Bonds or to obtain reliable information about 
the risks to which they are exposed.

FUTURE FUNDING

The Company and/or Craft Clubs Limited may 
want or need to raise additional funds in the 
future to support their existing obligations 
and/or support growth ambitions, including 
the possible refinancing of its short-term 
debt obligations (such as the First Gin 
Bond, the Gin Bond 2 and any other debt 
facilities). There can be no certainty that any 
debt funding, if needed, will be available on 
attractive terms, or at all. Equally there is no 
certainty that any equity investor will provide 
funding should the Company wish to raise 
additional funding through the issue of new 
shares. Failure to have sufficient funding 
could materially adversely affect Craft Clubs 
Limited’s business and financial performance. 
In the event that additional funding is 
required but cannot be obtained from either 
debt or equity sources, or is only available at 
prohibitive cost, it may be that the Company 
or Craft Clubs Limited is unable to remain 
solvent.

EXISTING UNSECURED DEBT

Prior to the launch of the Gin Bond 2, the 
Company and Craft Clubs Limited already 
have debt in the form of the First Gin Bond 
and various other debt facilities with varying 
maturities. The Gin Bond 2 will rank equally to 
all other existing debt. As with any unsecured 
debt there is a possibility that Gin Bond 2 
Bondholders will not receive their capital 
back, if the Company were to be unable to 
meet all it’s obligations as they fall due, and 

the Company could not raise additional funds 
as required thus making the Company or Craft 
Clubs Limited insolvent. 

NO CERTAINTY OF REPAYMENT

The Gin Bond 2 Bonds are an unsecured debt 
of the Company and will rank pari passu with 
the First Gin Bond and all future unsecured 
debts of the Company. There is no certainty or 
guarantee that the Company or the Guarantor 
will be able to repay them. If the Company 
or the Guarantor were to become insolvent, 
there is a risk that (a) some or all of principal 
amount of the Gin Bond 2 Bonds will not be 
redeemed or repaid, and (b) some or all of the 
interest due on the Gin Bonds will not be paid.

NOT PROTECTED BY THE FINANCIAL 
SERVICES COMPENSATION SCHEME

Gin Bond 2 Bonds are not protected from 
loss by the Financial Services Compensation 
Scheme. You will not be able to make a claim 
through the Financial Services Compensation 
Scheme if you lose money through investing 
in the Gin Bond 2 or if the Company or the 
Guarantor were to become insolvent.

INTEREST RATE RISKS

The Gin Bond 2 Bonds are four-year initial fixed 
term loan obligations with a fixed interest rate. 
There is a risk that Bondholders will not benefit 
from any subsequent increases in market 
interest rates (should such market interest rates 
increase during the term of the Gin Bonds).
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Risks specific to the Company
RELIANCE ON KEY PERSONNEL AND 
DILUTION OF CULTURE

Craft Clubs Limited is, to a certain extent, 
dependent on the continuing services 
and skills of certain key personnel in the 
organisation and the culture they shape, in 
particular its management team. If any of 
them were no longer involved with the Craft 
Clubs Limited or the Company in the future 
this may have a material negative impact 
upon the Company or Craft Clubs Limited’s 
business and financial performance.

ECONOMIC CONDITIONS

As a primarily UK-based business, the 
Company and Craft Clubs Limited are 
particularly exposed to any economic 
downturn, or inflation and interest changes, 
which could affect the consumer trends in the 
UK or the sterling price of materials sourced 
outside of the UK. Any such changes could 
have an adverse effect on the Company or 
Craft Clubs Limited’s financial performance if 
not mitigated by the senior leadership team.

GOVERNMENT REGULATION

The sale of alcohol in the UK and online 
trading is subject to a number of existing 
taxes, laws and regulations. Changes to the 
current regulations regarding online trading, 
additional regulations and new consumer 
protection laws could increase operational 
complexity and drive additional costs having 
an adverse impact on the Company or Craft 
Clubs Limited.

BRAND

Craft Clubs Limited owns the brand under 
which it operates, Craft Gin Club. Failure to 
protect these brands and/or a loss of trust 
and confidence in Craft Clubs Limited’s brands 
and services could affect operations in a 
number of adverse ways.

LEGAL AND COMPLIANCE

Craft Clubs Limited is aware of the significance 
to its operations of, and is focused on, 
adhering to all legal and compliance 
legislation. Craft Clubs Limited is not currently 
aware of any material failure to adhere 
to applicable legislation and regulation 
including, advertising, sales, health and safety 
or environmental laws, litigation or breach of 
competition laws, or failure to comply with 
corporate, employee or taxation laws. The 
level of regulation to which the business of 
the Company or Craft Clubs Limited is subject 
to can, in particular, be affected by changes 
in the public perception of gin consumption. 
Government bodies may respond to public 
criticism and implement further regulatory 
restrictions on alcoholic beverage companies. 
If this was to occur or, if the Company or Craft 
Clubs Limited did not adhere to applicable 
legislation in the future, this could have an 
adverse impact on the Company or Craft 
Clubs Limited’s results and operations. Any 
changes as a result of the UK’s withdrawal 
from the European Union to the legal and 
regulatory health and safety framework in 
which the Company or Craft Clubs Limited 
operates could entail additional compliance 
and operational costs.

LEGAL AND REGULATION POST-BREXIT

Legal or regulatory changes could occur 
following the UK’s withdrawal from the 
European Union. Any such changes could 
have an adverse effect on the legal and 
regulatory framework in which the Company 
or Craft Clubs Limited’s operate, affect the 
Company or Craft Clubs Limited financial 
performance, or entail additional compliance 
and operational costs.

SOCIAL RISKS

In recent years, there has been increased 
social and political attention directed at the 
alcoholic beverage industry with government-
sponsored campaigns against excessive 
drinking and licensing reforms relating to the 
sale of alcoholic beverages and changes in 
drink-driving laws. This could adversely affect 
public perception of alcoholic beverages and 
negatively impact the demand for Craft Clubs 
Limited’s products. This may have a material 
adverse effect on the Company or Craft Clubs 
Limited’s business and financial performance.

 

COMPETITION

There can be no guarantee that competitors 
will not emerge who might bring more 
attractive products or services to the market 
or have the funds to be able to offer similar 
products or services at a lower price or with 
lower margins. A key focus of the business 
is to attract and retain new customers and 
therefore, if the Company or Craft Clubs 
Limited is unable to develop relevant 
products and rewards it may not be able to 
attract, engage and retain Members.

CHANGES IN CONSUMER COMMUNICATIONS

Craft Clubs Limited is reliant on emails 
and messaging services to promote and 
communicate with its customers and 
potential Members. If Craft Clubs Limited is 
unable to deliver messages, in the form of 
email or otherwise, to its Members (whether 
because of operational, legal or other 
reasons), or its Members do not engage with 
these messages, or if there is a sustained 
increase in acquisition costs across all 
digital channels that management have 
not mitigated (through diversification into 
other acquisition channels) then Craft Clubs 
Limited’s reputation or financial performance 
could be adversely affected. 

 

REPUTATION

The future success of Craft Clubs Limited 
depends on its ability to maintain and 
enhance the image and reputation of its 
brand and of its existing and future products. 
The image and reputation of Craft Clubs 
Limited products may be impacted by various 
matters including litigation, complaints from 
customers and Members, and adverse social 
media publicity. Such concerns may be 
harmful to Craft Clubs Limited’s image and 
reputation of its products. This could have 
a negative impact on its operating results, 
financial condition and prospects.

CHANGES IN PRICING AND MEMBER 
BENEFITS

The pricing, discounts and any other benefits 
to which existing Members and Applicants 
are entitled may be changed (including being 
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removed or replaced), if the management of 
Craft Clubs Limited deems that to be in the 
commercial interests of the business. In the 
event of any changes to pricing, the effective 
interest rate paid on the Gin Box Bonds would 
change, but you would still receive all the gin 
boxes you are due by being a Bondholder 
completely free of charge.

SUPPLY CHAIN AND INVENTORY 
MANAGEMENT

Craft Clubs Limited is reliant on its supply 
chain including its gin suppliers, in-house 
manufacturing processes and outsourced 
logistics providers. Any operational failure or 
changes within the supply chain, including 
failures or delays associated with moving 
or expanding distribution centres, altering 
its processes or changing suppliers could 
significantly impact Craft Clubs Limited’s 
ability to prepare and deliver gin boxes of the 
requisite quality and with the correct products 
in a timely matter to its Members.

As a consumer facing business the Company 
invests and holds considerable inventory 
balances; a misalignment of demand and 
production could create an inventory shortfall 
or overhang which could impact the financial 
performance of the Company. Warehousing, 
fulfilment and carriage are significant costs, 
and if any exposure to cost increases are not 
mitigated by management (through other 
cost savings or price changes) then this 
could have a negative impact on Craft Clubs 
Limited’s financial performance.

SUPPLIERS

Craft Clubs Limited relies heavily on its 
suppliers for products and depends on a 
limited number of suppliers for some of its 
products each month. There is a risk that 
Craft Clubs Limited is not able to identify 
and maintain a sufficient number of product 
suppliers necessary to provide the desired 
product. Termination or variation of supply 
agreements or suppliers’ failure to comply 
with obligations under these agreements 
could have a negative effect on Craft Clubs 
Limited if not mitigated by management 
(through establishing trusted partnerships, 
and diversification of supply as appropriate).

IT INFRASTRUCTURE AND CYBER SECURITY

As an online business the Company relies 
heavily on its IT infrastructure, e-commerce 
systems and website. Cyber-attacks may 
lead to unauthorised access to the Group’s 
software and systems, resulting in the 
potential misappropriation of intellectual 
property, the loss of customer data, the 
corruption of data or ransomware and 
denial of service attacks. Any reduction in 
operational efficiency, prolonged downtime, 
reputational damage or regulatory action/
fines could have an adverse impact on the 
Company’s trading performance.

The foregoing factors are not exhaustive 
and do not purport to be a complete 
explanation of all of the risks and significant 
considerations involved in investing in 
the Gin Bonds. Accordingly, and as noted 
above, additional risks and uncertainties not 
presently known to the Directors, or that the 
Directors currently deem immaterial, may also 
have an adverse effect on Craft Clubs Limited 
or the Company’s business and prospects. In 
particular, each potential Applicant should:

(a) either alone, or with the assistance of a 
financial adviser, have sufficient knowledge and 
experience to make a meaningful evaluation of 
the Gin Bonds, the merits and risk of investing 
in the Gin Bonds and the information contained 
in this Invitation Document;

(b) have sufficient financial resources 
and liquidity to bear all of the risks of an 
investment in the Gin Bonds;

(c) either alone or with the assistance of a 
financial adviser understand thoroughly the 
terms of the Gin Bonds; and

(d) be able to evaluate, either alone or with 
the assistance of a financial adviser, potential 
scenarios, including changes in economic 
conditions, interest rates and other factors 
that may affect their investment and ability to 
bear the applicable risks.
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Investors should take their own tax 
advice as to the consequences of owning 
Gin Bond 2 Bonds in the Company as 
well as receiving returns from them. No 
representation or warranty, express or 
implied, is given to Bondholders as to the 
tax consequences of their acquiring, owning 
or disposing of any Gin Bond 2 Bonds in the 
Company and none of the Company, the 
Board, or the Directors, or the advisors of 
the Company and Craft Clubs Limited will be 
responsible for any tax consequences for any 
such investor.

The comments below are of a general nature 
based on UK tax law and HMRC practice as 
in effect at the date of this document and are 
subject to any change in such law or practice 
that may take effect after such date (possibly 
with retrospective effect). The comments 
are not intended to be exhaustive. They do 
not necessarily apply where the income 
is deemed for tax purposes to be the inco  
late only to the position of persons who are 
the absolute beneficial owners of their Gin 
Bond 2 Bonds and may not apply to certain 
classes of persons such as dealers or certain 
professional investors.

Taxation Summary 
HMRC currently requires the Company to 
apply a withholding tax at the basic rate 
(currently 20%) on all payments of interest 
made to any Bondholder who is an individual 
in respect of their investment in the Gin Bond 
2 Bonds.

In addition to the cash interest on the Cash 
Bonds, the provision of Gin Boxes pursuant to 

the Gin Box Bonds will be treated as interest by 
HMRC. Accordingly, Basic Rate Tax will also be 
withheld by the Company on these deemed 
interest payments.

The Company will arrange for the applicable 
basic rate tax (“Basic Rate Tax”) due on any 
payments of cash interest, or deemed interest 
(which we will value) from each element of 
the interest payment made to each 
Bondholder and shall pay such amount to 
HMRC in cash on each Bondholder’s behalf. 

Therefore a Bondholder who is an individual 
and who is subject to the Basic Rate Tax 
should not be liable for additional income 
tax in respect of the Gin bond 2 Bonds. The 
provision of Gin Boxes, rewards and benefits 
receivable by Bondholders in respect of their 
Gin Bond 2 Bonds reflects the amounts due to 
them after the Company’s withholding tax 
obligations in respect of such provision, 
rewards and benefits have been taken into 
account. A Bondholder who is not normally 
subject to tax may be entitled to claim 
repayment of the tax withheld from HMRC.

A Bondholder who is subject to UK tax at the 
higher or additional rate may have further tax 
to pay on cash interest received in relation to, 
the value of Gin Boxes received in relation to 
a Gin Box Bond and the value of rewards and 
benefits attaching to the Craft Gin Club Black 
Card (as applicable).

As an example, an Applicant who invests 
£5,000 in a Cash Bond or a Gin Box Bond and 
is liable to have Basic Rate Tax deducted at 
source should expect to receive the following 
return per annum: 

CASH BOND

Gross Tax  
Withheld

Net 
Received

Cash Interest 
(8% gross 
per annum)*

£400 £80 £320

Grand total 
at the end 
of 4 years

£1,600 £320 £1280

GIN BOX BOND

Gross Tax 
Withheld

Net 
Received

Gin Boxes 
(12% gross 
per annum)*

£600 £120 £480

Grand total 
at the end 
of 4 years

£2,400 £480 £1,920

*Expressed as an Annual Equivalent Rate.

The Company will provide the recipient of the 
interest payment with a statement in writing 
on the date each payment is made confirming 
the gross interest  (in cash or gin boxes) tax 
deducted and net amounts.  To the extent
that the value of a Gin Box or any rewards 
and benefits attached to the Craft Gin Club 
Black Card increase over the term of the  Gin 
Bond 2, the amount of Basic Rate Tax required 
to be withheld by the Company from those 
Bondholders entitled to Gin Boxes or such 
rewards and benefits shall increase to reflect 
the deemed increased interest payments 
payable to such Bondholders.

INDIVIDUAL INVESTORS

The precise tax treatment of a Bondholder 
will depend on the Bondholder’s individual 
circumstances and law and practice in force 
at the relevant time and may therefore be 
subject to change in the future.

Prospective acquirers of the Gin Bond 2 
Bonds are advised to consult their own 
professional advisers concerning the tax 
consequences of the acquisition, ownership 
or redemption of the Gin Bond 2 Bonds and 
any benefits derived thereon. The Company 
will be obliged to withhold Basic Rate Tax 
on (i) payments of cash interest and; (ii) the 
value of Gin Boxes provided to Bondholders; 
and (iii) the value of the rewards and benefits 
applicable to those Bondholders that qualify 
for the Craft Gin Club Black Card. 

The ultimate liability to tax in respect of the 
total return on the Gin Bond 2 Bonds will 
depend upon the individual circumstances of 
each holder at the relevant time and may be 
subject to change.

A Bondholder who is subject to UK income 
tax at a rate not exceeding the basic rate is 
not liable for additional income tax on the 
total return on the Gin Bond 2 Bonds.

A Bondholder who is subject to UK income 
tax at higher rates of income tax exceeding the 
basic rate may be required to pay additional 
tax after taking into account tax withheld at 
source by the Company. A Bondholder who 
is not normally subject to tax in the UK may 
be entitled to claim repayment of the tax 
withheld at the basic rate by the Company 
from HMRC.

TAX
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No liability to UK capital gains tax should 
arise on the issue of the Gin Bond 2 Bonds or 
their subsequent redemption.

A holding of Gin Bond 2 Bonds should form 
part of a Bondholder’s estate for inheritance 
tax purposes.

No UK stamp duty or stamp duty reserve tax 
will be payable on the issue of the Gin Bond 2 
Bonds or their subsequent redemption.

CORPORATE INVESTORS AND CHARITIES

Corporate investors resident in the UK for 
corporation tax purposes should receive 
annual payments of cash interest and/or 
Gin Boxes gross as there is no withholding 
tax obligation. Such corporate investors 
will have to pay tax on the interest received 
at the applicable corporation tax rate 
according to their profits and status.

If the Bondholder is a non-UK corporate, the 
Company is obliged to deduct Basic Rate Tax. 
It may be possible for that Bondholder  
to benefit from reduced withholding tax 
on interest.

Charities resident in the UK for UK tax 
purposes will also receive interest gross.

This Invitation Document, your Application 
and/or your participation in the Gin Bond 2 
Bonds is conditional upon and subject to:

1) the Company having received and accepted 
Applications from potential investors to 
subscribe for Cash Bonds and Gin Box Bonds 
amounting to, 
in aggregate, no less than £500,000 by no 
later than the Long Stop Date (being 11pm on 
21st July 2022);

2) Your completed online Application Form 
being submitted together with payment made 
by bank transfer to Blue Water Capital 
Limited’s Client Account, and

3) the Company having accepted your 
Application for a multiple of £500 of Cash 
Bonds (with a minimum investment of 
£500) or a Gin Box Bond amounting to either 
£1,666.67, £2,500 or £5,000, or a combination 
of Cash Bonds and Gin Box Bonds. You will 
be making your Application on the terms and 
conditions contained in this Invitation 
Document and the Instrument. In particular, 
by making your Application, you will be 
deemed to acknowledge and confirm:

a) that you are not relying on any information 
given or any representations, warranties, 
agreements or undertakings (express or 
implied), written or oral, or statements made 
at any time by the Company or any member 
of the Group other than as contained in this 
Invitation Document and the Instrument 
and that, accordingly, none of the Company, 

the Directors, officers, agents, employees, or 
advisors or any person acting on behalf of any 
of them shall have any responsibility for any 
such other information or representation;

b) you are not relying on any member of 
the Group or its advisors to advise whether 
or not the Gin Bond 2 Bonds are a suitable 
investment for you;

c) that you are (i) an individual who is at 
least 18 years old and are resident in the 
United Kingdom, at the date of submitting 
your Application Form, or (ii) a trust, company 
or charity resident in the United Kingdom 
and/or who is not prevented by the laws 
of its governing jurisdiction or place of 
incorporation from applying for or holding 
Gin Bond 2 Bonds. Applications from persons 
who do not provide an address in or reside in 
the United Kingdom or are under the age of 18 
at the date of submitting their Application will 
not be accepted.

Applications from joint Applicants will only 
be accepted where such Applicants are 
married (including same sex spouses), 
or civil partners;

d) in respect of Applications from persons 
nominating a joint holder, such person 
nominated is (i) a husband or wife (as the 
context shall require and as such terms are 
defined in the Marriage (Same Sex Couples) 
Act 2013) or (ii) Civil Partner (as defined in the 
Civil Partnership Act 2004) of the Applicant;

e) you are entitled to make your Application 
and to be issued with Gin Bond 2 Bonds in 
respect thereof under the laws of and rules 
of any governmental body located in any 
jurisdiction which apply to you;

f) that you are a person within the following 
class of persons listed in FCA COBS Rule 
4.7.7 (being (a) certified as a ‘high net 
worth investor’, (b) self-certified as a 
‘sophisticated investor’, or (c) certified as a 
‘restricted investor’). For ease of reference, by 
completing he “Categorisation Confirmation  
and  Appropriateness Questionnaire” prior to 
being supplied or otherwise given access to 
the Craft Gin Club Bond 2 Bonds application 
form pages of the website, you will be 
required to confirm whether you are one of 
the category of persons (a) to (c) above and, 
as such, are permitted to apply for Craft Gin 
Club Bond 2 Bonds.

g) you acknowledge and confirm that Gerald 
Edelman is not acting for you or any other 
Applicant in respect of the offering of the 
Gin Bond 2 Bonds and will not be responsible 
to such potential Applicant or investor for 
providing protections afforded to clients of 
Gerald Edelman or in advising him/her on the 
relevant transaction;

h) you are aware that it is up to you to seek 
advice from someone who specialises in 
advising on investments;

i) you are not entitled to be paid any 
commission in relation to your Application;

j) you and funds under your management are 
not engaged in money laundering; and

k) you are making your Application on your 
own behalf and for no other person.

The Gin Bond 2 Bonds offer will close on the 
Long Stop Date (being 1pm on 21st July 2022). 

TERMS AND 
CONDITIONS
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The offer may be closed earlier or be extended 
if the Company so determines. Nothing in 
this Invitation Document, the Instrument or 
Application will restrict the Company’s 
liability for fraud.

MONEY LAUNDERING
It is also a term of your Application that, 
to ensure compliance with the Money 
Laundering Regulations 2017, the Company 
or the Registrar may, in our/their absolute 
discretion, require verification of your identity. 
Pending the provision of evidence of identity, 
Gin Bonds applied for hereunder may not 
be issued at the absolute discretion of the 
Company or the Registrar.

If within a reasonable time after a request for 
verification of identity, satisfactory evidence 
has not been supplied, the Company may,
at its absolute discretion, reject your 
Application in which event the transferred 
funds in respect of your Application will 
be returned to you without interest and 
at your own risk. If you decide to make an 
Application, you have undertaken to the 
Company that your bank transfer will be 
honoured on first presentation.

PROCESS AND TIMETABLE
Applications of Gin Bond 2 Bonds can be 
made online. To apply online, please enter 
your details on the application section of the 
Gin Bond 2 Bonds website; 
www.craftginclub.co.uk/ginbond

You will then need to complete a short 
Appropriateness Questionnaire before you 
can submit your Application. Subject to 
providing answers which are satisfactory
to render you eligible to invest, you can then 
submit your online Application together
with your bank transfer in respect of the full 
amount of the Gin Bond 2 Bonds that you 
are applying for (being (i) Gin Cash Bonds 
amounting to, in aggregate, no less than £500 
(the “Gin Cash Threshold”); or (ii) Gin Box 
Bond, amounting to either, £1,666.67, £2,500 
or £5,000), by the Long Stop Date ( 1pm on 
21st July 2022).

Please note that the decision to accept your 
Application in whole or in part is at the sole 
and unreserved discretion of the Company. 
Therefore, the Company may accept your 
Application in respect of part only of the 
nominal amount of Gin Bond 2 Bonds applied 
for in your Application (in which case the 
balance of the amount paid by you in respect 
of Gin Bond 2 Bonds which were not issued to 
you would be repaid to you, without interest, 
bank transfer. The Gin Bond 2 Bonds offer 
will close on the Long Stop Date (being 1pm 

on 21st July 2022). However, the offer may be 
closed earlier if the Company so determines.

We will inform you in writing if your 
Application has been successful, in whole
or in part, within 14 days of the Long Stop 
Date and, in the event that your Application 
has been successful, in whole or in part, send 
you a certificate (“Certificate”), at your risk by 
first-class post, in respect of the Gin Bond 2 
Bonds that have been issued to you. If your 
Application is not successful a refund to
your online payment for the amount of your 
Application (without interest) will be sent
to you within 14 days of the Long Stop Date
without interest and at your risk. If your 
Application is successful in respect of only 
some of the Gin Bond 2 Bonds you applied 
for, a refund to your bank transfer for the 
balance of the amount of your Application 
(without interest) will be sent to you. Your 
Certificate will be posted to you under 
separate cover and at your own risk.

TERMS OF 
APPLICATION
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THE GIN BOND INSTRUMENT
THIS INSTRUMENT

is made by way of Deed Poll on 
9th June 2022    
 
BY

(1) CRAFT CLUBS BONDCO PLC  
(registered number 12245283) whose 
registered office is at 7-9 Macon Court, Crewe, 
Cheshire, United Kingdom, CW1 6EA 
(the “Company”); and

(2) CRAFT CLUBS LIMITED 
(registered number 09405978) whose 
registered office is at 7-9 Macon Court, 
Crewe, Cheshire, United Kingdom, CW1 6EA 
(the “Guarantor”).

TERMS:

1. Definitions and Interpretation

1.1 The following words have these meaning
in this Instrument unless a contrary 
intention appears:

Aggregate Nominal Amount

In respect of the Gin Bond 2 Bonds in issue 
at any time, the aggregate principal amount 
of the Gin Bond 2 Bonds outstanding at that 
time and/or all accrued Cash Interest and/or 
Gin Return thereon;

Bondholder or Bondholders

The person(s) from time to time entered 
in the Register as the holder(s) of the Gin 
Bond 2 Bonds;

Business Day
A day other than a Saturday or a Sunday on 
which banks are open for business in London;

Cash Bonds

The non-convertible and non-transferable 
Cash Bonds of the Company constituted by 
this Instrument;

Cash Interest Rate

8% per annum;

Cash Interest

The payment of the cash interest in 
accordance with Clause 3.1;

Certificate

A certificate evidencing title to Gin Bond 2 
Bonds issued by the Company;

Commencement Date

The date on which the applicable Gin Bond 2 
Bonds are issued;

Craft Clubs Interest Record Date

the date Falling (i) 6 months following the 
Commencement Date, and (ii) the expiry of 
each subsequent 6 month period up to and 
including the date upon which the relevant 
Gin Bond 2 Bonds are finally redeemed;

Craft Gin Club

The online gin subscription membership club 
of that name operated by the Guarantor;

Day Count Fraction

Means in respect of any period shorter than 
one year, the actual number of days in such 
period divided by the number of days in a one 
year period;

Default Event

Has the meaning given to that term in Clause 6.1;

Directors

the board of directors of the Company from 
time to time;

Gin Bond 2 Bonds
The non-transferable, non-convertible 
unsecured Gin Bond 2 Bonds of the Company 
constituted by this Instrument and 
designated by the Directors as Cash Bonds 
and/or Gin Box Bonds;

Gin Box

One standard gin subscription box which will 
include, as a minimum, one 70cl bottle of gin 
sourced by Craft Gin Club;

Gin Box Bonds

The non-convertible and non-transferable 
Gin Box Bonds of the Company constituted 
by this Instrument and designated as such 
by the Directors;

Gin Delivery Date means:

(i) one  Gin Box approximately every 12 weeks 
for a Gin Box Bond which has a nominal value 
of £1,666.67;
(ii) one  Gin Box approximately every 8 weeks 

for a Gin Box Bond which has a nominal value 
of £2,500; and 
(iii) one  Gin Box approximately every 4 weeks 
for a Gin Box Bond which has a nominal value 
of £5,000, provided that in the case of (i) 
and (ii) above, the Bondholder may elect to 
increase the frequency of delivery until the 
relevant allocation of Gin Return has been 
utilised on the relevant Bondholder’s account;

Gin Return means:

(i) 4 (four) Gin Boxes per annum for the Gin 
Box Bond which has a nominal value of 
£1,666.67;
(ii) 6 (six) Gin Boxes per annum for the Gin Box 
Bond which has a nominal value of £2,500; 
and
(iii) 12 (twelve) Gin Boxes per annum for the 
Gin Box Bond which has a nominal value of 
£5,000;

Gin Return Payment

the payment of Gin Return in accordance with 
Clause 3.2;

Gin Return Payment Rate means:

(a) £200 of Gin Boxes per annum where the 
Specified Denomination of the Gin Box Bonds 
held is £1,666.67; or

(b) £300 of Gin Boxes per annum where the 
Specified Denomination of the Gin Box Bonds 
held is £2,500; or

(c) £600 of Gin Boxes per annum where the 
Specified Denomination of the Gin Box Bonds 
held is £5,000; 
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Instrument

This instrument;

Privileged Relation
Means a husband or wife (as the context shall 
require and as such terms are defined in the 
Marriage (Same Sex Couples) Act 2013) or 
Civil Partners (as defined in the Civil 
Partnership Act 2004) of a Bondholder 
or a deceased Bondholder;

Recognised Investment Exchange

Has the meaning ascribed to that term in 
section 285 of the Financial Services and 
Markets Act 2000;

Register

The register of the Bondholders maintained 
by the Company as provided for in Clause 11;

Registered Office

The registered office of the Company from 
time to time;

Repayment Date

Subject to pre-payment by the Company in 
accordance with the terms of this Instrument, 
at the option of the Bondholder, the later of (i) 
the fourth anniversary of the Commencement 
Date; and (ii) any subsequent anniversary 
of the Commencement Date (or if such date 
does not fall on a Business Day, the next 
Business Day); and 

Specified Denomination means:

(a) in relation to the Cash Bonds, £500 
of nominal amount of the Cash Bonds; and

(b) in relation to the Gin Box Bonds, a nominal 
amount of Gin Box Bonds of either 
(i) £1,666.67, (ii) £2,500 or (iii) £5,000.
1.2 In this Instrument, unless the contrary 
intention appears: 
 
 (a) the singular includes the plural and vice 
versa and any gender includes the other 
gender; 

( b) “person” unless the context otherwise 
requires includes 

 (c) a natural person, a firm, 
a partnership, a body corporate, 
an unincorporated association or body, 
a state or agency of state, trust or foundation 
(whether or not having separate legal personality);

 (c) a “natural person” unless the context 
otherwise requires shall mean a human being, 
as opposed to a juridical person created by law;

 (d) a reference to:
 (i) a document means that document as 
amended, replaced or novated;
 (ii) a statute or other law means that statute 
or other law as amended or replaced, whether 
before or after the date of this Instrument and 
includes regulations and other instruments 
made under it;
 (iii) a Clause is a reference to a clause in this 
Instrument; and
(iv) a month means a calendar month;

(e) where the word “including” or “includes” 
is used, it is to be taken to be followed by 
the words: “but not limited to” or “but is not 
limited to”, as the case requires;

(f) where a period of time is expressed to be 
calculated from or after a specified day, that 
day is included in the period; 

(g) a reference to “date of redemption” 
or “repayment” or “redeemed” or “repaid” 
means the date on which all the outstanding 
principal and accrued Cash Interest and 
Gin Return on all the outstanding Gin Bond 2 
Bonds is finally paid; and 

(h) headings are inserted for convenience 
and do not affect the interpretation of this 
Instrument.

2. Amount and Status of the Gin Bond 2 Bonds 

2.1 The aggregate principal amount of the 
Gin Bond 2 Bonds is limited to £5,000,000, 
subject to the terms of this Instrument,  
to be designated as either Cash Bonds or Gin 
Box Bonds at the discretion of the Directors, 
subject to the terms of this Instrument. 

2.2 The minimum nominal amount of the Cash 
Bonds that may be issued to and registered in 
the name of a Bondholder shall be £500. 

2.3 The minimum nominal amount of the 
Gin Box Bonds that may be issued to and 
registered in the name of a Bondholder shall 
be either £1,666.67, £2,500 or £5,000.

2.4 Subject always to Clause 2.2 above 
(as applicable), the Cash Bonds shall only be 
capable of being issued in multiplies of £500 
in nominal amount and the Gin Box Bonds 
shall only be capable of being issued in 
nominal amounts of either £1,666.67, 
£2,500 or £5,000.

2.5 The Cash Bonds may be issued and 
registered in the joint names of any two 
Bondholders who are Privileged Relations. 
The Gin Box Bonds shall not be issued 
in the names of more than one Bondholder 
per Gin Box Bond. 

2.6 The Gin Bond 2 Bonds shall entitle the 
Bondholders to their respective rights as set 
out in this Instrument, otherwise Gin Bond 
2 Bonds as and when issued shall rank 
pari passu equally and rateably without 
discrimination or preference.

2.7 The Gin Bond 2 Bonds shall not be capable 
of being transferred by the Bondholder or 
by the Company and shall not be capable 
of being dealt in or negotiated on any stock 
exchange or other recognised or capital 
market in the United Kingdom or elsewhere and 
no application has been or will be made to any 
Recognised Investment Exchange or otherwise 
for the listing of, or for permission to deal in, the 
Gin Bond 2 Bonds.

3. Cash Interest and Gin Return

3.1 In relation to each Cash Bond:

 (a) the Cash Interest is payable on the 
principal amount outstanding under 
the Cash Bonds from the Commencement 
Date until the date of redemption and 
will be calculated on the basis of a 
365 day year or, in the case of a leap year, 
a 366 day year.

 (b) the Cash Interest accrues from day 
to day at the Cash Interest Rate and is 
payable in cash to each holder of Cash Bonds 
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bi-annually in arrears until the Cash Bonds 
are repaid under the terms of the Instrument 
and shall be delivered to the Cash Bond 
Bondholders within 14 days of the Craft Clubs 
Interest Record Date at the address for that 
Bondholder held on the Register.

3.2 In relation to each Gin Box Bond:

 (a) Gin Return is made on the Gin Delivery 
Dates;

 (b) Gin Return starts from the 
Commencement Date and ends on the 
Repayment Date;

(c) Gin Return which has accrued but not been 
dispatched will be available, at the Bondholder’s 
request, for dispatch following redemption of 
the Gin Box Bond, for two years following the 
relevant Repayment Date; and

(d) The Gin Box Bond bears a Gin Return 
Payment in the form of Gin Boxes from 
and including the Commencement Date 
at the Gin Return Payment Rate.

3.3 If a payment of Cash Interest is required 
to be calculated in respect of any period which 
is less than one year, the amount of the Cash 
Interest payable in respect of each Cash Bond 
shall be calculated by applying 8% in respect of 
the Cash Interest to the Specified Denomination 
of each relevant Cash Bond held, multiplying 
the product by the Day Count Fraction and 
rounding the resulting figure to the nearest 
penny and shall be paid in the form of cash.

4. Redemption of the Gin Bond 2 Bonds

4.1 Each Gin Bond 2 not previously repaid 
(in whole or in part) before the relevant 
Repayment Date will be redeemed by the 
Company on the Repayment Date, at par, 
together with any Cash Interest and/or Gin 
Return Payments (as applicable) accrued up to 
and including the date of redemption, provided 
that the Bondholder completes the notice of 
redemption on the reverse of the Certificate and 
returns the same to the Company’s  Receiving 
Agent, as referred to on the reverse of the 
Certificate (or as notified to the Bondholders 
from time to time), in accordance with the 
instructions printed thereon so as to be 
received by the Company’s  Receiving Agent 
at least six months prior to the relevant 
Repayment Date.

4.2 All payments of principal and Cash 
Interest in respect of the Cash Bonds by 
or on behalf of the Company shall be made 
at the Bondholder’s risk, and:

(a) in respect of the payment of principal and 
Cash Interest, by bank transfer in favour of 
the Bondholder, at the Bondholder’s risk, to 
the address notified to the Company for such 
purpose in writing from time to time; and

(b) in respect of both payment of principal and 
Cash Interest, subject to the prevailing 
withholding tax at the basic rate of income 
tax (currently 20%) imposed in the United 
Kingdom by HM Revenue & Customs but 
otherwise free and clear of, and without 
withholding or deduction for, any other 
taxes, duties, assessments or governmental 

charges of whatsoever nature imposed, levied, 
collected, withheld or assessed unless such 
withholding or deduction is required by law. 
In that event, the Company shall make such 
further withholding or deduction and shall, 
where required, account to the relevant tax 
authority for such withholding or deduction. For 
the avoidance of doubt, in such circumstances, 
the Company shall not be required to increase 
or gross-up any payment of principal or Cash 
Interest made hereunder.

4.3 All payments of principal and the delivery of 
the Gin Return Payments in respect of the Gin 
Box Bonds by or on behalf of the Company shall 
be made at the Bondholder’s risk and:

 (a) in respect of the payment of principal, by 
bank transfer in favour of the Bondholder, at the 
Bondholder’s risk, to the address notified to the 
Company for such purpose in writing from time 
to time;

 (b) in respect of the credit or payment 
of the Gin Return Payment, at the Bondholders 
risk, to the account number of the relevant 
Bondholder or, in the Gin Boxes to the address 
of the Bondholder as recorded on that 
Bondholder’s online membership of Craft Gin 
Club from time to time;

 (c) in respect of both payment of principal and 
the payment of Gin Return Payments, subject 
to the prevailing withholding tax at the basic 
rate of income tax (currently 20%) imposed 
in the United Kingdom by HM Revenue & 
Customs but otherwise free and clear of, and 
without withholding or deduction for, any other 
taxes, duties, assessments or governmental 

charges of whatsoever nature imposed, levied, 
collected, withheld or assessed unless such 
withholding or deduction is required by law. 
In that event, the Company shall make such 
further withholding or deduction and shall, 
where required, account to the relevant tax 
authority for such withholding or deduction. For 
the avoidance of doubt, in such circumstances, 
the Company shall not be required to increase 
or gross-up any payment of principal or Gin 
Return made hereunder.

4.4 In the case of Cash Bonds registered 
in joint names pursuant to Clause 2.5, 
any Cash Interest shall be paid or credited 
to the first-named joint holder in the Register.

4.5 All of the Gin Bond 2 Bonds redeemed by 
the Company pursuant to the terms of this 
Instrument will be cancelled and will not be 
available for reissue.

4.6 The Company will provide to each relevant 
Bondholder, on the date of any payment 
pursuant to Clause 4.2 or Clause 4.3, a written 
statement showing the gross amount of the 
payment; the amount of the sum deducted; the 
actual amount paid; and the date on which the 
payment was made.

5. Pre-payment

In addition to Clause 6.1, the Company 
will be entitled to pre-pay any or all of the 
principal amount of the Gin Bond 2 Bonds 
together with the delivery of accrued Cash 
Interest and accrued Gin Return Payment 
thereon (as applicable) at any time after the 
Commencement Date.
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6. Default Events

6.1 Notwithstanding Clause 4 and Clause 5 and 
subject to Clause 6.2, all outstanding 
Gin Bond 2 Bonds shall become immediately 
repayable, at the option of a Bondholder, 
at par together with the dispatch of all 
accrued Cash Interest and/or all accrued 
Gin Return Payments (as applicable) up to and 
including the date of redemption, 
on the happening of any of the following 
events (each a “Default Event”):

 (a) an order is made or an effective 
resolution passed for winding-up or 
liquidation of the Company (otherwise than 
for the purposes of or in the course of a 
solvent re-organisation, reconstruction or 
amalgamation); or (b) an encumbrancer 
has taken possession of or if a receiver, 
administrative receiver, liquidator, judicial 
factor or other similar officer is appointed 
to take possession of the whole or any 
material part of the property or undertaking 
of the Company and in any such case is not 
discharged, withdrawn or removed within 
14 days of possession being taken or an 
appointment being made provided that at all 
times during such period the Company is 
contesting such possession or appointment in 
good faith and diligently; or

 (c) any administration order or any 
administration application has been 
made in respect of the Company; or
 
 (d) any procedure or step analogous to 
the events set out in Clause 6.1 (a) to (c) 
is taken in any jurisdiction.

6.2 The Company will use reasonable 
endeavours to give notice to the Bondholders 
of the happening of any Default Event within 
10 Business Days upon becoming aware of 
the same. If any Bondholder shall waive in 
writing its right of repayment of the Aggregate 
Nominal Amount due to it arising pursuant to 
Clause 6.1, the Aggregate Nominal Amount 
of Gin Bond 2 Bonds held by such Bondholder 
shall remain outstanding and not to be repaid 
by reason of that Default Event.

7. Non-Conversion

Neither the principal amount of the Gin Bond 
2 Bonds nor any accrued Cash Interest and/
or Gin Return Payment thereon (as applicable) 
shall be capable of conversion into shares or 
other securities in the Company.

8. Certificates

8.1 The Company will recognise the 
Bondholder entered in the Register as 
the absolute owner of the Gin Bond 2 Bonds. 
The Company is not bound to take notice 
or see to the execution of any trust whether 
express, implied or constructive to which 
any Gin Bond 2 Bonds may be subject.

8.2 If any of the Bondholder’s Gin Bond 2 
Bonds are due to be redeemed under any 
of the provisions of this Instrument, the 
Bondholder shall deliver up to the Company 
(at its Registered Office or as the Company 
may direct for such purpose) the Certificate(s) 
for the Gin Bond 2 Bonds which are due to 
be redeemed in order that the same may 
be cancelled and, upon such delivery (if so 

requested by the Company), the Company 
shall pay the relevant redemption amount to 
the Bondholder.

8.3 If any of the Gin Bond 2 Bonds are liable 
to be redeemed under any of the provisions 
of this Instrument, and, following a request 
by the Company, any Bondholder fails to or 
refuses to deliver up the Certificate(s) for such 
Gin Bond 2 Bonds at the time and place fixed 
for the redemption of such Gin Bond 2 Bonds, 
then the Company may set aside the relevant 
amount due to the Bondholder, pay it into a 
separate interest-bearing bank account which 
shall be held by the Company in trust for the 
Bondholder (but without interest (save as may 
accrue in such account) and such setting aside 
shall be deemed, for all purposes of these 
conditions, to be a payment to the Bondholder 
and the Company shall thereby be discharged 
from all obligations in connection with such 
Gin Bond 2 Bonds. If the Company shall 
place such amount on deposit at a bank, the 
Company shall not be responsible for the safe 
custody of such amount or for any interest 
accruing on such amount in such account.

8.4 If any Certificate is lost, stolen or 
mutilated, defaced or destroyed, it may be 
replaced at the Registered Office, subject 
to all applicable laws, upon such indemnity 
and payment of expenses as the Directors may 
reasonably require.

9. Transfer

The Gin Bond 2 Bonds are not transferable in 
whole or in part and neither the Company nor 
its Directors shall approve, or arrange or 

participate in any transfer of the Gin Bond 2 
Bonds whether by registration or otherwise.

10. Transmission

10.1 Any person becoming entitled to the 
Gin Bond 2 bonds as a result of the death or 
bankruptcy of a holder of the Gin Bond 2 
Bonds or of any other event giving rise to 
the transmission of such Gin Bond 2 Bonds 
by operation of law may, upon producing 
such evidence as reasonably required by the 
Directors, be registered as the holder of such 
Gin Bond 2 Bonds.

10.2 For the avoidance of doubt, upon the 
death of a Bondholder whose Gin Bond 2(s) is/
are registered jointly in his/her name and that 
of his/her Privileged Relation, title to the Gin 
Bond 2(s) shall pass to the surviving named 
Privileged Relation of the deceased Bondholder.

10.3 Subject to Clause 10.2 above, in the case 
of death of a registered holder of the Gin Bond 
2 Bonds, the only persons recognised by the 
Company as having any title to the Gin Bond 2 
Bonds are;

 (a) the executors or administrators of a 
deceased sole registered holder of the Gin Bond 
2 Bonds or such other person or persons as 
the Directors of the Company may reasonably 
determine, and they will be entitled to require 
repayment of the Gin Bond 2 Bonds at par on 
the Gin Bond 2 Bonds’ due date  for repayment 
under the terms of this Instrument; and 

(b) the beneficiary of a deceased Bondholder 
who shall, subject to the Company having 
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received an executed form of transfer (in a form 
reasonably acceptable to the Company) by 
the executor or personal representative of the 
deceased Bondholder.

11. Register of the Gin Bond 2 Bonds

11.1 The Company will at all times keep at its 
Registered Office, or at such other place as 
the Company may have appointed for the 
purpose, a register showing:

 (a) the nominal amount of the Gin Bond 2 
Bonds held by the Bondholder;

 (b) the Certificate number of each Gin Bond 2 
issued;

 (c) the date of issue and all subsequent 
transmissions of ownership; and

(d) the name and address of the Bondholder(s).

11.2 The Bondholder may at all reasonable 
times during office hours inspect his/her 
details entered in the Register and take copies 
of such details from the Register.

11.3 The Register may be closed by the 
Company for such periods and at such times 
as it thinks fit but not more than 30 days 
in any calendar year.

11.4 Any change of name or address on the 
part of the Bondholder must be notified to the 
Company or as the Company may direct and 
the Register will be altered accordingly.

12 Warranties and Undertakings

12.1 The Company undertakes to the 
Bondholder that:

(a) it will perform and observe the obligations 
imposed on it by this Instrument; and

 (b) the Gin Bond 2 Bonds are held subject 
to and with the benefit of the terms and 
conditions set out in this Instrument and are 
binding on the Company and the Bondholder 
and all persons claiming through or under 
them.

12.2 The Company and the Guarantor severally 
warrant to the Bondholder on the date of this 
Instrument, and at all times while such 
Bondholder holds the Gin Bond 2 Bonds, that:

 (a) it has the power and authority to issue the 
Gin Bond 2 Bonds and to exercise its rights 
and perform its obligations under the Gin 
Bond 2 Bonds;

 (b) it has the power and authority to enter into 
this Instrument and to exercise its rights and 
perform its obligations under this Instrument;

 (c) it has taken all necessary corporate, 
shareholder and other action to authorise the 
execution, delivery and performance of this 
Instrument; and

 (d) it has been duly incorporated or 
constituted and is validly subsisting 
and is in good standing under the laws 
of the jurisdiction in which it is incorporated 
or constituted.

13. Guarantee

13.1 The Guarantor unconditionally and 
irrevocably guarantees to each Bondholder 
from time to time that if, for any reason 
whatsoever, the Aggregate Nominal Amount 
of his or its outstanding Gin Bond 2 Bonds 
(or any part of it) is not paid in full by the 
Company on the due date, they shall (subject 
to the limitations set out in this Clause 13), 
on demand in writing by such Bondholder, 
pay to him such sum as shall be equal to the 
amount in respect of which such default has 
been made, provided that the Guarantor’s 
maximum aggregate liability under this 
guarantee shall not exceed an amount equal 
to the Aggregate Nominal Amount due to 
such Bondholder.

13.2 Upon payment in full by the Guarantor 
of the Aggregate Nominal Amount of any 
outstanding Gin Bond 2 Bonds, such Gin Bond 
2 Bonds shall be deemed to have been repaid 
and cancelled.

13.3 The Guarantor shall be liable as if it were 
a principal debtor for all monies payable 
pursuant to this Instrument (notwithstanding 
that, as between the Company and the 
Guarantor, the Guarantor is a surety only) 
and shall not be exonerated or discharged 
from liability under this Clause 13:

 (a) by time or indulgence being given to, or 
any arrangement or alteration of terms being 
made with, the Company; or

 (b) by the liquidation, whether voluntary 
or compulsory, of the Company or by the 

appointment of an administrative receiver 
or an administrator in relation to the 
Company or its assets; or

 (c) by any act, omission, matter or thing 
whatsoever whereby the Guarantor, as surety 
only, would or might have been so exonerated 
or discharged.

13.4 Each of the covenants and guarantees 
contained in this Clause 13 shall be a 
continuing covenant and guarantee binding 
on the Guarantor, and shall remain in 
operation until the Aggregate Nominal 
Amount of the outstanding Gin Bond 2 Bonds 
has been fully paid or satisfied.

13.5 This Clause 13 shall be deemed to contain, 
as a separate and independent stipulation, 
a provision to the effect that any sums of 
money which may not be recoverable from 
the Guarantor by virtue of a guarantee 
(whether by reason of any legal limitation, 
disability, incapacity or any other fact or 
circumstance and whether known to each 
Bondholder or not) shall nevertheless be 
recoverable from the Guarantor by way 
of indemnity.

13.6 Each Bondholder shall be entitled to 
determine from time to time when to enforce 
the guarantee contained in this Clause 
13 as regards his outstanding Gin Bond 2 
Bonds and may from time to time make 
any arrangements or compromise with the 
Guarantor in relation to the guarantee given 
by this Clause 13 which such Bondholder may 
think expedient and/or in his own interest.
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13.7 Any payment to be made by the 
Guarantor under this Instrument shall be 
made without regard to any lien, right of 
set-off, counterclaim or other analogous right 
to which the Guarantor may be, or claim to be, 
entitled against any Bondholder.

13.8 Payment by the Guarantor to any 
Bondholder made in accordance with this 
Clause 13 shall be deemed a valid payment 
for all purposes of this Clause 13 and shall 
discharge the Guarantor from their liability 
under this Clause 13 to the extent of the 
payment, and the Guarantor shall not be 
concerned to see to the application of any 
such payment.

13.9 In relation to any demand made by a 
Bondholder for payment by the Guarantor 
pursuant to this Clause 13, such demand 
shall be in writing and shall state:

 (a) the full name and registered address of 
such Bondholder and the Aggregate Nominal 
Value which is claimed;

 (b) that none of the Gin Bond 2 Bonds in 
respect of which such demand is made has 
been cancelled, redeemed or repurchased by 
the Company;

 (c) that the sum demanded is due and 
payable by the Company, that all conditions 
and demands prerequisite to the Company’s 
obligations in relation to those Gin Bond 2 
Bonds have been fulfilled and made, that any 
grace period relating to those obligations has 
elapsed and that the Company has failed to 
pay the sum demanded;

 (d) the date on which payment of the 
Aggregate Nominal Amount (or part thereof) 
in respect of which the demand is made 
should have been made to such Bondholder 
by the Company; and

(e) the bank account details of a bank in the 
United Kingdom to which payment by the 
Guarantor is to be credited at such 
Bondholder’s risk.

13.10 The Guarantor may rely on any demand 
or other document or information appearing 
on its face to be genuine and correct, and to 
have been signed or communicated by the 
person by whom it purports to be signed or 
communicated. The Guarantor shall not be 
liable for the consequences of such reliance 
and shall have no obligation to verify that the 
facts or matters stated in any such demand, 
document or information are true and correct.

14. Notice

14.1 Any notice or other communication to 
be given under this Instrument must be in 
writing and will be served by delivering it 
personally or sending it by pre-paid post or by 
email (to the Bondholder only) to the 
address or email address, as applicable, 
and for the attention of the relevant party 
notified by that party. Any notice will be 
deemed to have been received:

 (a) if delivered personally, at the time 
of delivery;

(b) in the case of pre-paid post, 48 hours from 
the date of posting;

 (c) in the case of email, on the Business Day 
following the day on which it was transmitted.

14.2 If deemed receipt occurs before 9am 
on a Business Day the notice is deemed to 
have been received at 9am on that day and if 
deemed receipt occurs after 5pm, the notice 
is deemed to have been received at 9am on 
the next Business Day.

14.3 The addresses of the parties for the 
purposes of the Instrument are as set out 
in the Register from time to time, and in the 
case of email addresses as advised by the 
Bondholder from time to time, or such other 
address or email address as may be notified 
in writing from time to time by the relevant 
party to the other party.

14.4 For the avoidance of doubt, only the 
Company is permitted to serve a valid notice 
on a Bondholder by email.

14.5 In the case of joint holders of Gin Bond 2 
Bonds as permitted by Clause 2.5, all notices 
shall be given to the joint holder whose name 
stands first in the register of Bondholders 
in respect of the joint holding and notice so 
given shall be sufficient notice to all the joint 
holders of that Gin Bond 2.

15. Costs and Expenses

Each party shall pay its own costs, charges 
and expenses relating to the execution and 
implementation of this Instrument.

16. Third Party Rights

No person shall have a right under the 
Contract (Rights of Third Parties) Act 1999 
to enforce any term of this Instrument.

17. Governing Law and Jurisdiction

17.1 This Instrument and each of the Gin 
Bond 2 Bonds is governed by and shall be 
construed in 
accordance with the law of England and Wales.

17.2 Each party irrevocably submits to the 
exclusive jurisdiction of the courts of England 
and Wales as regards any claim, dispute or 
matter arising out of or in connection with 
this Instrument.
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Applicant or “Investor”
A person who makes an Application (whether 
or not such Application is successful in whole 
or in part).

Application 
An application to subscribe for the Gin Bond 
2 Bonds.

Application Form 
An application form in connection with 
an Application.

Bondholder
A registered holder of Gin Bond 2 Bonds. 

COBS
The Conduct of Business Sourcebook.

Company or Issuer
Craft Clubs Bondco Plc incorporated in 
England and Wales with registered number 
12245283 and registered office at 7-9 Macon 
Court, Crewe, Cheshire, CW1 6EA. A wholly 
owned subsidiary of Craft Clubs Limited.

Craft Clubs Limited or Guarantor
Craft Clubs Limited incorporated in England 
and Wales with registered number 09405978 
and registered office at 7-9 Macon Court, Crewe, 
Cheshire, CW1 6EA. Operator of Craft Gin Club.

Craft Gin Club Black Card 
The black card reward programme for 
Applicants who invest over £10,000 
in the Gin Bond 2 Bonds at 
https://www.craftginclub.co.uk/ginbond

Directors 
The directors of the Company and Craft Clubs 
Limited.

Family of Distillers
The collection of craft distillers who have been 
selected to feature their product as a Craft Gin 
Club Gin of the Month.

FCA
The Financial Conduct Authority.

First Gin Bond
The non-transferable, non-convertible 
unsecured Craft Gin Club bonds of the 
Company constituted by the Gin Bond 
Instrument dated 31 October 2019.

FSMA
Financial Services and Markets Act 2000 (as 
amended) including any regulations made 
pursuant thereto.

Gin Bond 2 Bonds, Craft Gin Club Bond 2 or 
the Second Bond 
Together the Gin Box Bonds and the Gin Cash 
Bonds.

Cash Bond
A non-convertible, non-transferable, 4-year 
initial fixed-term bond paying a fixed interest 
rate of 8% (gross) per annum in cash.

Gin Boxes
Craft Clubs Limited’s subscription gin box 
redeemable monthly, bi-monthly or quarterly 
dependent on the amount of your investment 
in the Gin Box Bond. 

Gin Box Bond
A non-convertible, non-transferable, 4-year 
initial fixed-term bond paying a fixed interest 
rate of 12% (gross) per annum in Gin Boxes.

Gin of the Month
A craft gin that has been selected by Craft Gin 
Club to be sent out in one of its 12 yearly Gin 
Boxes.

HMRC
Her Majesty’s Revenue and Customs.

Instrument or Bond Instrument 
The instrument of the Company and 
Craft Clubs Limited (as guarantor) dated 
9th June 2022 creating the Gin Bond 2 Bonds. 

London Stock Exchange
London Stock Exchange plc.

Long Stop Date 
The date by which Applications for Gin Bond 
2 Bonds (together with payment in respect of 
the same) must be received by the Registrar, 
being 11pm on 21st July 2022 or such date 
as the Company may determine. 

Members or Craft Gin Club Members
means a current member of Craft Gin Club 
as at 9am on 9th June 2022.

Priority Period
The period from the opening of the Gin Bond 2 
for Applications until 5pm on 22nd June 2022.

Receiving Agent
Blue Water Capital Limited, registered number 
10870130, 53 Calthorpe Road, Edgbaston, 
Birmingham, B15 1TH.

We 
Collectively refers to the Issuer 
and Craft Clubs Limited.

TRADEMARKS
“Craft Clubs” and “Craft Gin Club” are 
registered trademarks of Craft Clubs Limited

References
Issuer
Craft Clubs Bondco plc 
7-9 Macon Court, Crewe
Cheshire CW1 6EA

Guarantor
Craft Clubs Limited
7-9 Macon Court, Crewe, 
Cheshire, CW1 6EA

Solicitors to the Company
RBG Legal Services, trading 
as “Memery Crystal” 
165 Fleet Street
London 
EC2A 4DY

Registrar 
Blue Water Capital Limited
53 Calthorpe Road, 
Edgbaston, Birmingham
B15 1TH

FCA Authorised Person 
Gerald Edelman LLP 
73 Cornhill, London
EC3V 3QQ

GLOSSARY AND DEFINITIONS
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